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Part One

Monetary and Banking Statistics



AgalaBy) cl pdigall aal s (1) ady Jgtadl

Table No (1) : Main Economic Indicators

End of Period 2008 2007 2006 2005 2004 2003 2002 Bl 4les
Social Indicators Ao laia) @l pige
Population (in Thousands) 19880 19405 18717 18269 17921 17550 17130 (Rans all) Sl 2xe
Workforce (in Thousands) 5442 5401 5316 4693 4339 4575 4821 (Ao Calf) Alaal) 220
Unemployment Rate (%) 10.9 9.2 8.3 8.0 12.3 10.8 11.7 (@) Aol Jare
National Accounts and Prices el g da gl cilibuaad)
GDP in Current Prices (in Billions of SYP) 2291.5| 2017.8| 1705.0{ 1506.4| 1266.9| 1074.2| 1022.3 (0=.d Do) Lladl L ey Jadll il
Real GDP Growth Rate (in %) 4.3 5.7 5.0 6.2 6.9 0.6 5.9 (%) 2l (laBY) salll Jare
GDP per Capita (in US dollar) 2508.8( 2105.2 1752 1545 1354 1216 1185 (S aY1 DY 5a) aal il e 3 il Caa
Inflation - CPI (%) 15.2 4.5 10.0 7.4 4.4 5.1 1.0 (@) gl Sl e & il ) admill Jana
Fiscal Accounts e gSal) cibibual)
Revenue (% of GDP) 22.7 25.5 23.7 27.0 299 29.5 (ol gl e ) ilal )
Oil-Related Revenue 49 7.4 7.0 11.1 15.0 13.8 Jadilly Adlatia bl )
Non-Oil Tax Revenue 11.0 11.5 10.6 11.5 10.9 11.3 Aghads e Ay pm i) )
Non-Oil Non-Tax Revenue 6.8 6.5 6.0 4.4 3.9 44 Aghis e Ay g e ) )
Expenditure (in % of GDP) 25.8 29.0 28.6 32.0 329 30.7 (olaal) il (pe Apuad) lasall
Current Expenditure 16.1 18.6 18.4 19.6 18.7 17.4 A s class
Development Expenditure 9.7 10.4 10.2 12.4 14.2 13.3 A i class
Overall Balance (in % of GDP) -2.7 -3.0 =33 -3.0 -1.0 0.7 (el gl (g Ay JSH ) el
Price Stabilization Fund Balance (in % of GDP) -0.3 -0.4 -1.7 2.0 2.0 2.0 (el e Aot Sl s 3 s2im ) e
Overall Balance (including PSF) 3.1 3.5 -5.0 -4.9 -3.0 -1.2 (Dlan¥l) oS (5 s Ganial) LSH ) Saall
Non-Oil Balance (in % of GDP) -8.0 -10.9 -12.0 -16.1 -18.0 -15.0 (el il (e Ay i) e ol Sadl)
Monetary Accounts Al clluall
Change in Broad Money ( M2 ) (in %) 12.5 12.4 9.2 11.8 13.4 8.1 18.5 (%) (20 ) 258l (= ge (A sl Ao
Percentage Change in Beginning Period M2 A (e ey (4 el il
Change in Net Foreign Assets -7.9 -1.9 -1.3 0.1 5.5 2.9 11.6 AaiaY) il s gl ila il
Change in Net Domestic Assets 20.4 14.2 10.5 11.8 7.9 52 6.9 Alaall la g gall Sl (A i)
Change in Net Claims to Central Government -4.1 -2.9 1.3 5.3 2.4 0.3 3.6 B8l e sSall e ¢ sall (A il
Change in Claims on Non-Financial Public Enterprises 10.3 6.9 3.1 1.6 0.5 1.8 -4.0 Aol Aalall Sl gall e g gall (8l
Change in Claims on Private Sector 5.7 3.8 2.7 7.0 4.1 2.9 0.7 salall g ladll ey gall 3 il
Money Multiplier (M2 / M0) 2.2 2.3 2.3 2.4 2.3 25 2.6 (0p/ 2 ) g2il) e liadl
M2/ GDP (in %) 72 73 77 80 85 88 86 (%) (Al gl o gaill (m ye dpasd
Interest Rates on Saving Deposits (in %) 4.8 4.8 5.0 5.0-3.0 5.0 7.0 8.0 (%) sl @il e il s
Excange rate of Syrian Pound SYP against SDR 73.5 76.5 76.5 79.0 76.7 72.3 66.8 Aalall ) (3 sa as 5 Jilie 4y saall 50l o s pas
Foreign currency Exchange Rate (SYP / $)* 46.5 50.0 52.0 53.4 52.2 51.6 51.6 (¥ 5l G ) Apia) Cdleall G poa e
External Accounts Loa A alblwal)
Exports (in Billions of SYP) 714.0 587.1 524.0 454.6 372.6 283.5 322.4 (od Jle) @l jaball
Of which Public Sector 288.8 252.7 237.8 230.5 200.3 224.7 246.3 ool o Uaill Lgia
Imports (in Billions of SYP) 749.9 613.1 478.7 462.0 359.0 218.0 216.9 (0d Jhale) bl i)
Of which Public Sector 263.2 259.7 197.0 155.7 100.6 51.1 61.7 alal) g Uaill Lgie
Current Account Balance (in Billions of SYP) 3.1 22.9 46.7 15.8 30.6 37.2 67.3 (wd Jle) ol o) el
Current Account Balance (in % of GDP) 0.1 1.1 2.7 1.0 2.4 35 6.6 (ol il (e sy (5l ) el
Overall Balance (in Billions of SYP) 46.2 64.4 30.7 72 36.7 61.6 56.0 (0n.d Jle) SSU ) aall

Source : The Central Bank of Syria, The Ministry of Finance, The Central Bureau of Statistics eleas DU (538 all Sl ¢ ALl 850 55 ¢ (538 all Ay s i amaa 1 )

*The State and Public Sector Exchane Rate is Unified with The Free Exchange Rate Issued by Central Bank of Syria since 1/1/ 2007 /1/1 go Tk 385l adl o baall ol cdjall o g plal) gladll SRl s a3 5 5%
2007




*ahlal) 468l ; (2) ady Jsaad

(Bogmd) &l il )

2009 2008 2009P o
SUoS | ONIoHS s | g 2008 2007 2006 2005 2004 2003 §_adl) A\l
January D b November November
il g gall
214989 214156 223189 237469 214156 189900 148132 135141 132823 116936 g 35 pall i puaall (ol Apia¥) claga gall s
556320 543747 519248 617219 543747 458814 410432 374110 340013 260769 I8 Al i paal) ol Adaal) chaga sall ila
-16396 -37402 -60329 -4676 -37402 23636 47994 38495 -16046 -87120 L3S el e Sall e o5l il
318353 318360 318372 318347 318360 318076 314434 311796 308978 304786 LS el A sSall e o sl
334750 355761 378701 323024 355761 294439 266440 273301 325024 391906 A8 el e Sl il
0 0 0 0 0 0 0 0 0 0 LBy Aelall iyl e g gl
193462 192975 192760 240067 192975 161309 155475 143300 144469 174811 Alaall bl e o sl
379254 388174 386818 381829 388174 273868 206963 192314 211591 173078 AT 255 dla
-6165 -5659 7711 -24920 -5659 -10738 -28877 -35908 -18695 -12588 Judl Gl s
405186 401638 388766 420187 401638 327829 259584 242708 258174 211238 () puil) Jpoas
-19766 -7805 5763 -13438 -7805 -43223 23744 -14486 -27888 -25572 dalide a5
771309 757903 742437 854688 757903 648714 558564 509251 472836 377705 (0p ) Ashlgay) agaill
CulUaal)
486231 492719 487702 526238 492719 441385 411413 407383 344341 294386 saal) Al
463792 468804 464250 498747 468804 422357 399148 384719 332649 284980 A Al sl Galadl A i)
22426 23904 23442 27481 23904 19020 12246 22654 11682 9387 Aol G jladl) 5ol sl
13 11 11 10 11 8 18 10 10 19 A58l sl )
268665 252270 238274 304036 252270 201227 126984 85948 105680 69864 Alaall i jlaal) gilag
243418 212564 198640 285921 212564 189149 123208 83103 105680 69864 Ay sudl 3l
84190 83214 82534 98617 83214 38966 31817 11634 14795 9781 il sl alga)
159228 129350 116107 187304 129350 150182 91391 71469 90885 60083 i) sy
25247 39706 39633 18114 39706 12078 3776 2845 0 0 Gl cBlealy
21299 20923 20625 14830 20923 9159 @l i lall gy
3947 18783 19008 3285 18783 2919 ol Lga )
16413 12915 16461 24415 12915 6102 20167 15920 22816 13455 Al @iy
14970 11487 15054 22768 11487 5233 19322 15204 22165 12312 Lol Aabal) basas pall gl 5
311 295 288 333 295 307 470 461 360 380 =il g Uil il
1132 1133 1120 1314 1133 562 375 255 290 763 L pmall e AL Gl all il

S al &) s i et )
SIS D) s el B gl Bl Gl 815 000
38l o) sl A1) el At ol o jlaall 5 e sSall il ey YEF




(in Millions of Syrian Pounds )

Table No ( 2) : Reserve Money*

2009
End of Period RN s o 354 oot M s i e
November P October P September August July June May April March February
Assets
Net Foreign Assets at central bank of Syria** 237469 237591 235267 231228 214479 211830 216421 214684 213630 216045
Net Domestic Assets at central bank of Syria 617219 600089 608321 595009 607304 574337 574025 571833 569470 560557
Net Claims on Central Government -4676 -13282 17669 11592 18902 25266 11477 3274 -634 -9781
Claims on Central Government 318347 318349 318351 318351 318351 318351 318351 318353 318353 318353
Central Government Deposits 323024 331631 300682 306759 299449 293086 306874 315078 318987 328134
Claims on Non-Financial Public Enterprises 0 0 0 0 0 0 0 0 0 0
Claims on Local Banks 240067 239776 232179 232492 228766 195439 195513 195061 195342 193820
Other Items Net 381829 373596 358473 350925 359636 353632 367035 373497 374761 376518
Capital Accounts -24920 -22537 -22912 -20481 -10346 -8698 -9480 -6666 -5553 -5409
Valuation Adjustment (net) 420187 416500 395762 387352 386159 379455 394314 397687 405041 411185
Other -13438 -20368 -14377 -15945 -16177 -17125 -17800 -17524 -24726 -29259
Reserve Money ( M0 ) 854688 837681 843588 826237 821784 786166 790446 786517 783099 776601
Liabilities
Currency Issued 526238 520257 533106 520468 517995 483798 480383 482628 486079 481721
Currency outside Banks and Treasury 498747 492016 507372 496450 494502 463135 458496 460650 464047 461066
Currency with Banks 27481 28232 25727 24011 23487 20656 21883 21974 22022 20645
Currency with Treasury 10 9 8 6 7 7 4 5 11 10
Local Banks Deposits 304036 296832 289871 286185 285709 286325 291581 291115 285312 277856
In Syrian Pounds 285921 279869 272262 268732 269320 271296 276632 275709 269709 262476
Legal Reserves 98617 95559 95515 93763 92093 92510 91262 88179 86226 84671
Excess Reserves 187304 184310 176747 174970 177227 178786 185370 187530 183483 177805
In Foreign Currency 18114 16963 17609 17452 16388 15030 14949 15406 15603 15380
Legal Reserves 14830 14662 14346 14241 14208 14365 14280 13866 13760 13239
Excess Reserves 3285 2301 3263 3212 2180 665 669 1540 1843 2141
Other Deposits 24415 20591 20611 19584 18080 16043 18482 12773 11708 17024
Non-Financial Public Enterprises Deposits 22768 18930 18932 17993 16523 14427 16567 10948 10020 15334
Private Sector Deposits 333 329 305 297 296 281 284 266 264 248
Other Financial Institutions Deposits 1314 1333 1374 1294 1261 1336 1631 1560 1424 1442

Source : The Central Bank of Syria
* According to the Consolidated Balance Sheet of the Central Bank of Syria
**Government and Local Banks Deposits in foreign currency are not Included.
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2009 2008 2009P i
PELTRNE OV osS i g [ e yis 2008 2007 2006 2005 2004 2003 8l s
January December November November
Sl g gall
560978 591043 577110 623937 591043 707948 732504 748212 747216 695186 Aial) @i g gal) ha
214989 214156 223189 237469 214156 189900 148132 135141 132823 116936 & Sl i yadll
345989 376887 353922 386468 376887 518047 584371 613071 614393 578250 Alaall o jluadll
1080447 1065057 1045070 1201932 1065057 764661 578190 452480 326335 251570 Llaal) o g sal (Al
49746 45202 23368 68643 45202 106262 143797 128041 70613 48285 S e sSall e gl il
416030 430237 430250 423421 430237 423817 423715 422396 421847 459248 35S el A sSall e ¢l
366284 385035 406882 354778 385035 317554 279918 294355 351234 410963 A58 pall A sSall il
504588 480183 468941 500314 480183 327862 236772 199195 182331 177566 Al Al s sall o )
403281 389342 386969 476517 389342 304843 254750 222527 147769 109403 (pie) palall gLl e ) ol
1896 1791 1772 2625 1791 681 1 1 0 0 A padll e Al Sl sall e ¢ sl
120935 148539 164020 153832 148539 25013 -57129 -97285 -74378 -83684 s AN gl (ha
-198915 -208327 -200199 -228491 -208327 -219006 -223868 -109044 -72543 -57448 Jlall ) s
404852 401471 388438 420187 401471 326197 252226 253562 90416 71580 (fla) i) Jaaas
-85003 -44605 -24219 -37864 -44605 -82179 -85487|  -241803 -92251 -97816 Ailide o5
1641425| 1656100 1622181 1825869 1656100 1472608| 1310694| 1200692 1073550 946756 (2p) 168 G2 e
e
824091 827260 827240 939225 827260 731669 687438 697700 610859 550316 (1p) Agaiil) Akl
463805 468815 464261 498757 468815 422365 399167 384729 332659 284999 Cijlaall z A Jghaial) a3l
486231 492719 487702 526238 492719 441385 411413 407383 344341 294386 ) il
22426 23904 23442 27481 23904 19020 12246 22654 11682 9387 Cbaall gal i)
360286 358445 362980 440468 358445 309304 288272 312971 278201 265317 A gl 3l alhall s il )
185642 186933 190928 240408 186933 162502 175341 214577 192297 195442 AalaiY! Aalall s 5l
165350 162138 160689 186729 162138 138658 105802 88713 76484 60238 *(aia) paldll g Uadl)
9295 9374 11363 13331 9374 8144 7129 9681 9419 9637 A padll e Al Sl al)
817333 828840 794941 886644 828840 740940 623256 502992 462691 396440 283 dud
249746 243113 236945 308105 243113 174443 123194 48142 18479 7776 e Ay ) gual) 5 allly JaY adlagl
10788 10773 10723 14509 10773 7263 5055 2017 904 199 Al dalal) Sl 5l
228037 222146 216409 280668 222146 160596 113253 42625 15574 7577 (ie) alall g Uadl)
10921 10194 9813 12929 10194 6584 4886 3501 2000 0 A padll e Al s all
235875 235118 231818 244287 235118 233584 237685 271529 306179 300065 s Ay gaad) 3 jallly o gl &My
205797 208278 197843 190570 208278 183258 155513 94707 63408 39439 ia) adailly aila g
51454 51969 49474 22507 51969 42403 44051 33015 33956 22291 Al Aalal) s 5l
149803 151775 143243 164282 151775 136530 107075 58228 26365 14992 (pie) alall g Uadl)
4540 4533 5126 3781 4533 4324 4387 3464 3087 2156 B pad) e M Sl el
125915 142331 128335 143681 142331 149655 106863 88614 74625 49160 3 i) clles oAl cilisals
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Table No (3 ) : Monetary Survey

(in Millions of Syrian Pounds )

2009
End of Period S I s st o S RSN By s BN LLs
November P October P September August July June May April March February
Assets
Net Foreign Assets 623937 612880 627117 609966 596304 585990 588332 577053 565596 560397
Central bank 237469 237591 235267 231228 214479 211830 216421 214684 213630 216045
Local Banks 386468 375289 391849 378738 381824 374160 371911 362369 351966 344352
Net Domestic Assets 1201932 1157027 1156008 1139751 1147858 1103511 1085868 1100347 1103194 1096126
Net Claims on Central Government 68643 51282 85958 85826 97232 82360 70777 66530 67213 55359
Claims on Central Government 423421 423423 423425 423175 423175 416184 416184 416185 416587 416186
Central Government Deposits 354778 372141 337467 337349 325943 333824 345407 349656 349375 360826
Claims on Non-Financial Public Enterprises 500314 500326 500315 494744 490889 469606 467890 476833 497642 498391
Claims on Private Sector (Resident) 476517 466412 458694 453852 446888 440716 430956 426097 414738 410284
Claims on Other Financial Institutions 2625 2610 2577 2567 2854 3269 2226 2209 2205 1995
Other Items Net 153832 136398 108462 102761 109996 107561 114019 128679 121397 130097
Capital Accounts -228491 -224571 -223439  -236041 -227668  -216630  -209562  -207047  -203580  -197195
Valuation Adjustment (net) 420187 414155 395150 386721 385536 378995 393379 396982 404120 410850
Other -37864 -53186 -63249 -47918 -47873 -54804 -69798 -61257 -79143 -83559
Broad Money (M2 ) 1825869 1769907 1783124 1749718 1744162 1689501 1674200 1677401 1668791 1656523
Liabilities
Money Supply (M1 ) 939225 900061 926318 908678 896782 851056 833478 827659 822344 828638
Currency outside Banks 498757 492025 507380 496457 494508 463142 458500 460655 464058 461076
Currency Issued 526238 520257 533106 520468 517995 483798 480383 482628 486079 481721
Currency with Banks 27481 28232 25727 24011 23487 20656 21883 21974 22022 20645
Demand Deposits in SYP 440468 408035 418938 412221 402273 387914 374978 367004 358286 367563
Non-Financial Public Enterprises 240408 208476 223409 217911 213709 199995 193783 187595 181921 190875
Private Sector (Resident)* 186729 185964 183002 182807 177672 177110 170133 168285 166302 166249
Other financial Institutions 13331 13595 12527 11503 10892 10809 11061 11124 10063 10439
Quasi-Money 886644 869847 856807 841039 847380 838445 840723 849742 846447 827884
Time Deposits in SYP** 308105 300600 292866 286698 285012 278154 274757 271704 267613 256964
Non-Financial Public Enterprises 14509 15534 14902 14791 14911 14894 13893 13893 13793 10793
Private Sector (Resident) 280668 273275 265977 260400 259085 251691 248982 246271 242174 235314
Other financial Institutions 12929 11791 11987 11507 11016 11570 11882 11540 11646 10857
Saving Deposits in SYP*** 244287 243095 244407 242554 243433 242215 240237 238949 238293 238508
Foreign Currency Deposits 190570 184190 183155 182464 186602 191225 199713 214216 212609 211384
Non-Financial Public Enterprises 22507 22702 21280 23348 23246 27960 35927 50307 51710 53827
Private Sector (Resident) 164282 157683 158390 155858 157256 158024 159229 159460 156276 152816
Other financial Institutions 3781 3806 3485 3258 6099 5240 4557 4449 4623 4740
Import Deposits 143681 141962 136378 129323 132333 126852 126015 124872 127932 121029

Source : The Central Bank of Syria

*Non-resident Deposits are Excluded and added to Foreign liabilities According to Monetary and Financial statistics manual 2000.

**CDs that issued by Local Banks are Excluded from the Money supply as its Maturity date are more than one year.
*** this kind of deposits present the resident houschold sector
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Table No (4) : Factors Affecting and Components Changes in Broad Money (M2)

2009P

End of Period Zmo,5] 2008 | 2007 | 2006 | 2005 | 2004 | 2003 EEUREV
November
Annual Change in Millions of SYP A gaadl )l Cpdhas Bk alall dnay oo |
Net Foreign Assets 32894| -116905 -24556 -15709 997 52030 25690 Aial) caga gall QFL“
Central bank 23313 24256 41768 12991 2319 15887 17999 Sl G adll
Local Banks 9581| -141161 -66324 -28700 -1322 36143 7691 Adad) o jladll
Net Domestic Assets 136875 300396 186470 125711 126145 74765 45639 Alaall claga gal) gﬁ‘*‘
Net Claims on Central Government 23441 -61061 -37535 15756 57429 22328 2243 A58 pall A sSall e sl ila
Claims on Non-Financial Public Enterprises 20131 152321 91090 37577 16864 4765 15927 Apabai) Adall Gl all e ¢ gl
Claims on Private Sector (Resident) 87175 84499 50094 32222 74758 38366 25468 (i) palall g ladl) e o sl
Claims on Other financial Institutions 835 1110 680 0 1 0 0 B pead) e Al clessall e ol
Other Items Net 5293 123526 82141 40156 -22906 9306 2001 AV 2l (Sila
Broad Money (M2 ) 169769 183491 161914 110002 127142 126794 71329 (2p) 264 o e
Money Supply ( M1) 111965| 95591  44230| -10262| 86841  60543| 47286 (1p) Gyl Atigy
Currency outside Banks 29942 46450 23198 14438 52070 47660 26625 Ciladl z )l gl il
Demand Deposits in SYP 82023 49141 21032 -24700 34771 12884 20661 Ay eall 5l llall Can il M)
Quasi-Money 57804 87900 117684 120264 40301 66251 24043 ) apd
Time Deposits in SYP 64993 68670 51249 75052 29664 10703 551 A sl 5l JaY lasl
Saving Deposits in SYP 9169 1534 -4101 -33844 -34650 6114 38389 Ay el 5l Ll gil) il
Foreign Currency Deposits -17707 25020 27744 60806 31299 23969 -21900 L;.G.AKY‘ sl il
Import Deposits 1350 -7324 42791 18249 13989 25465 7003 i) Sllee ol Clinals
Annual Change in Percentage Gl aladl da) (8 (o) il
Net Foreign Assets 5.6 -16.5 3.4 2.1 0.1 7.5 38 Lpial clasasall s
Central bank 10.9 12.8 28.2 9.6 1.7 13.6 18.2 S8l G yad
Local Banks 2.5 -27.2 -11.3 -4.7 -0.2 6.3 1.3 Adad) o jladll
Net Domestic Assets 12.9 393 323 27.8 38.7 29.7 222 Ldad) clasa sall (iba
Net Claims on Central Government 51.9 -57.5 -26.1 123 81.3 46.2 4.9 A8 el A sSall e sl o
Claims on Non-Financial Public Enterprises 42 46.5 38.5 18.9 9.2 2.7 9.9 Al Aalall Sl sall o () )
Claims on Private Sector (Resident) 22.4 27.7 19.7 14.5 50.6 35.1 30.3 (i) palall g ladl) e o sl
Claims on Other financial Institutions 46.6 1.0 0.0 0.0 0.0 0.0 0.0 B ) e Al Clessall e sl
Broad Money ( M2 ) 10.3 12,5 12.4 9.2 11.8 134 8.1 (2p) 26 G e
Money Supply ( M1 ) 13.53 13.1 6.4 15 142 11.0 9.4 (1) ) A2y
Currency outside Banks 6.4 11.0 5.8 3.8 15.7 16.7 10.3 Ciladl z ) Jslaall
Demand Deposits in SYP 22.9 15.9 7.3 -7.9 12.5 4.9 8.4 A gaal) 5l llall n il M)
Quasi-Money 7.0 11.9 18.9 23.9 8.7 16.7 6.5 i) 4
Time Deposits in SYP 26.7 39.4 41.6 155.9 160.5 137.6 7.6 A sull 3l JaY gilagl
Saving Deposits in SYP 3.9 0.7 -1.7 -12.5 -11.3 2.0 14.7 A el 5l b 5il) il
Foreign Currency Deposits -8.5 13.7 17.8 64.2 49.4 60.8 -35.7 (Yl adailly il sl
Import Deposits 0.9 -4.9 40.0 20.6 18.7 51.8 16.6 i) e old] il
In Percent of Beginning Period of M2 20 38 (o e Buay G o) LAl
Net Foreign Assets 2.0 -7.9 -1.9 -1.3 0.1 5.5 2.9 Aial) claga gal ila
Central bank 1.4 1.6 3.2 1.1 0.2 1.7 2.1 S35l i ead
Local Banks 0.6 -9.6 -5.1 2.4 -0.1 3.8 0.9 Adad) o jladll
Net Domestic Assets 8.3 20.4 14.2 10.5 11.8 7.9 5.2 Adaal) cagagal) ila
Net Claims on Central Government 1.4 4.1 2.9 1.3 53 2.4 0.3 A58 pall A sSall e 0 sl ila
Claims on Non-Financial Public Enterprises 1.2 10.3 6.9 3.1 1.6 0.5 1.8 ALY Alall sl e g g2l
Claims on Private Sector (Resident) 5.3 5.7 3.8 2.7 7.0 4.1 2.9 (pshe) paldl) pUasll e ¢y gl
Claims on Other Financial Institutions 0.05 0.1 0.1 0.0 0.0 0.0 0.0 A el e Al Gl sall e sl
Other Items Net 0.3 8.4 6.3 3.3 2.1 1.0 0.2 GAY s s
Broad Money ( M2 ) 10.3 12.5 12.4 9.2 11.8 13.4 8.1 (2p) 258l G2 e
Money Supply (M1 ) 6.8 6.5 3.4 -0.9 8.1 6.4 5.4 (1p) Apail) Ak
Currency outside Banks 1.8 3.2 1.8 1.2 4.9 5.0 3.0 Ciladl 7 s sl
Demand Deposits in SYP 5.0 3.3 1.6 -2.1 3.2 1.4 2.4 A geal) 5l llall n il M)
Quasi-Money 3.5 6.0 9.0 10.0 3.8 7.0 2.7 Al 4l
Time Deposits in SYP 3.9 4.7 3.9 6.3 2.8 1.1 0.1 A sull 3l Y gl
Saving Deposits in SYP 0.6 0.1 -0.3 2.8 -3.2 0.6 4.4 Ay sl Bl 8 il il g
Foreign Currency Deposits -1.1 1.7 2.1 5.1 2.9 2.5 2.5 (aY! adailly il sl
Import Deposits 0.1 0.5 33 1.5 1.3 2.7 0.8 i) e ld] Gl

Source : The Central Bank of Syria

S B s et jad)
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Table No (5) : Monetary Indicators and Ratios

(in Percentage ) (Fasia )

2009P L

End of Period 0 8 2008 2007 2006 2005 2004 2003 B_dl Al

November

Shares in Broad Money (M2 (20) 3583 (a8 (e qud
Net Foreign Assets 342 35.7 48.1 55.9 62.3 69.6 734 Luial) g sall (fla
Central bank 13.0 12.9 12.9 113 113 124 124 655 all G yeadl)
Local Banks 21.2 22.8 352 44.6 51.1 572 61.1 Alaall o luadll
Net Domestic Assets 65.8 64.3 51.9 44.1 377 30.4 26.6 Adaall il ga gall Bla
Net Claims on Central Government 38 2.7 7.2 11.0 10.7 6.6 5.1 LS A Sall e ) s
Claims on Non-Financial Public Enterprises 274 29.0 223 18.1 16.6 17.0 18.8 LBy Al Gl sl e g saall
Claims on Private Sector (Resident) 26.1 23.5 20.7 19.4 18.5 13.8 11.6 (pie) Ll g Uadll e gaal)
Claims on Other Financial Institutions 0.1 0.1 0.0 0.0 0.0 0.0 0.0 A praall e Al Sl sl e ) sall
Other Items Net 8.4 9.0 1.7 -4.4 -8.1 -6.9 -8.8 S AY 2l dla
Broad Money (M2) 100 100 100 100 100 100 100 (2p) 258l pa e
Money Supply (M1) 51.4 50.0 49.7 52.4 58.1 56.9 58.1 (1p) Apaiil) st
Currency outside Banks 273 283 28.7 30.5 320 31.0 30.1 bl z A Jlaiall aail)
Demand Deposits in SYP 24.1 21.6 21.0 220 26.1 259 28.0 A sudl 3l allall ans il )
Quasi-Money 48.6 50.0 50.3 47.6 41.9 43.1 419 Al Ak
Time Deposits in SYP 16.9 14.7 11.8 9.4 4.0 1.7 0.8 sl 5l JaY adla sl
Saving Deposits in SYP 13.4 14.2 15.9 18.1 22.6 28.5 31.7 A sndl 5 llly b 5 Wil
Foreign Currency Deposits 104 12.6 124 11.9 7.9 59 42 il adailly il gl
Import Deposits 7.9 8.6 10.2 8.2 7.4 7.0 52 i) Sllee o8 il
Velocity and Liquidity Ratios Aaal) Gl 9 ¥ e g A ganad) Ganad
Money Multiplier (M2 / M0) 2.1 22 23 23 24 23 25 (0p/26) g8l Cacliadll
M2/ GDP 72.3 73.0 76.9 79.7 84.7 88.1 (e o) il 5 il i e A
Velocity Of Money* 138 1.37 1.30 1.25 1.18 1.13 *a gl ) )50 Ao pus
Money Supply / GDP 36.1 36.3 40.3 46.3 482 51.2 e ol alill 4,083 ALK Ao
Credit and Deposits Ratios gl & gl s
Currency in Circulation / Total Deposits 37.6 39.5 40.2 43.8 47.2 44.9 43.1 Gl g sanal J glaiall sl Ao
Foreign Currency Deposits / Total Deposits 144 17.5 174 17.1 11.6 8.6 6.0 @230 g sanal ial) adaily il sl s
Non-Financial Public Enterprise Credit / GDP 21.0 16.2 13.9 13.2 14.4 16.5 (sl el Apnbaiiy) Aall s sall e 0 sl s
Credit to Private sector/ GDP 17.0 15.1 14.9 14.8 11.7 10.2 (sl il Galal) g Uasl) e ¢ o) A
Total Credit/Total Deposits 81.3 81.6 69.2 66.3 64.8 59.5 66.1 sl Mea) () da siadll G spall A
Credit to Private Sector/ Total credit 439 39.6 41.2 42.4 41.8 334 24.8 Ol (Jaay paldll g ladll e gpall A

Source : The Central Bank of Syria
* Absulate Number.

I S R
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§38ual) Ay g i el B gal) A58 Jaall 1 (6) a1 Jgaall
(saad) S all) Gpdlas )
2009 2008 2009P 2 CFa R ind
o | IR U ooE | o onE 2008 2007 2006 2005 2004 2003 5l dules
January December November | November
il g gall
233685| 233110  242087| 256607 233110 208951| 166057| 151530 148105 132906 Agiall claga sal
429 429 429 474 429 434 414 414 336 336 cadl
612 632 606 20454 632 624 623 623 596 1 il ) (358
0.1 0.1 0.1 0.4 0.1 0.1 0.1 0.1 0.1 0.1 sl i) (3 gaia (5] Jlia¥) day 5l
215810| 215027 224032 203957  215027| 191928  154077| 137783 130778 117194 B oala iy
0 0 0 0 0 0 0 0 0 0 e G315l i
16833 17021 17019 31722 17021 15965 10943 12710 16395 15375 g Al Lal Claga se
924084| 917264  906795| 973610  917264| 825881 758960 732679  750987| 729626 Adaal) cilaga sall
318353| 318360  318372|  318347| 318360 318076 314434 311796| 308978| 304786 alall pUadl) e ¢y guall
318353| 318360  318372| 318347 318360 318076 314434 311796| 308978| 304786 S al dasSall e gl
0 0 0 0 0 0 0 0 0 0 HpasSa 315l 5 i
316346| 316352 316365 316340 316352  316068| 312426 309791 306973| 302782 Calus gy 8
2008 2008 2008 2008 2008 2008 2008 2005 2005 2004 A5l s all 8 Laalsall
0 0 0 0 0 0 0 0 0 0 Al Alal) s all e 2l
193462 192975 192760  240067| 192975 161309| 155475 143300|  144469| 174811 Lol G jlaall e sl
412269 405929 395663 415196  405929|  346496| 289051 277583| 297540 250029 kg AY) @l g gal)
1157769 1150373 1148882 1230217| 1150373| 1034832 925016| 884209  899091| 862532 Gulllaall £ gana = cilaga gall £ 3ana
cullaal)
486231 492719 487702| 526238  492719| 441385 411413 407383  344341| 294386 il i)
481945| 488417 483419  521472|  488417|  437414|  407715|  403969| 341363 291947 [BECWEE R PPY
4286 4302 4283 4765 4302 3971 3698 3414 2977 2439 5 dad) diaaall 2 gl
268665| 252270  238274| 304036 252270 201227| 126984 85948 105680 69864 Adaall Cijlaal) ilag
243418 212564 198640|  285921| 212564 189149 123208 83103 105680 69864 el 5l
84190 83214 82534 98617 83214 38966 31817 11634 14795 9781 sl gl sy
159228| 129350  116107| 187304 129350 150182 91391 71469 90885 60083 ol Lalgay)
25247 39706 39633 18114 39706 12078 3776 2845 0 0 Apia¥) Claally
21299 20923 20625 14830 20923 9159 gl gl algay!
3947 18783 19008 3285 18783 2919 Gl Lyl
334750 355761 378701 323024 355761| 294439|  266440| 273301 325024 391906 438 sal) dagSal) ailay
14970 11487 15054 22768 11487 5233 19322 15204 22165 12312 Apaliay) Aalall il sal) gila
31 295 288 333 295 307 470 461 360 380 aldl) gl aila g
1132 1133 1120 1314 1133 562 375 255 290 763 A paal) b Adlall cllsnigall ailag
18696 18954 18898 19138 18954 19051 17924 16389 15282 15970 FIRR RN
0 0 0 0 0 0 0 0 0 0 (sl il (3 paim olat el 3 Lgie
6165 5659 7711 24920 5659 10738 28877 35908 18695 12588 clhbial) g Jlal) gl
612 632 606 20454 632 624 604 622 595 520 Al ) (358 @5 e
26849 12096 1134 8447 12096 61890 53210 49361 67254 64363 S AY Gulldaal)

-10 -

Sl A s i pemn 1 Huead)
(sl gl (3 gaiea S s @l g (e ¥

A ol BEY (ki A e ¢l paniats ¥

o el el ) 535 e AT L) ol s sall aa Bale) g 8 Cpanal ¥ KK




Table No (6) : Consolidated Balance Sheet of the Central Bank of Syria

(in Millions of Syrian Pounds )

. 2009
End of Period LI R BEY o By o By, e BE] T
November P October P September August July June May April March Februar
Assets
Foreign Assets 256607 256771 254520 250500 233782 231171 235865 234168 232230 234670
Gold 474 429 429 429 429 429 429 429 429 429
SDR Holding 20454 20396 20303 18373 2647 2668 2675 2615 614 609
Reserve Tranche Position* 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.4 0.1 0.1
Cash and Deposits 203957 203210 215176 212641 211269 209345 214556 212910 211867 217144
Foreign Bonds and Treasury Bills 0 0 0 0 0 0 0 0 0 0
Other Foreign Assets** 31722 32735 18611 19056 19436 18728 18204 18213 19319 16488
Domestic Assets 973610 963386 939999 932482 942827 901750 916325 919569 930916 931129
Claims on Public Sector 318347 318349 318351 318351 318351 318351 318351 318353 318353 318353
Claims on Central Government 318347 318349 318351 318351 318351 318351 318351 318353 318353 318353
Govt. Bonds, Treasury Bills 0 0 0 0 0 0 0 0 0 0
Loans and Advances 316340 316341 316343 316343 316343 316344 316344 316345 316345 316345
Subscription to International Institutions 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008
Claims on Non-Financial Public Enterprises 0 0 0 0 0 0 0 0 0 0
Claims on Local Banks 240067 239776 232179 232492 228766 195439 195513 195061 195342 193820
Unclassified Assets*** 415196 405261 389469 381639 395710 387959 402460 406156 417220 418956
Total Assets = Total Liabilities 1230217) 1220157 1194519 1182982 1176609 1132921 1152190 1153737 1163146 1165799
Liabilities
Currency Issued 526238 520257 533106 520468 517995 483798 480383 482628 486079 481721
Notes Issued 521472 515558 528449 515935 513556 479426 476059 478332 481799 477451
Coins Issued 4765 4699 4658 4532 4440 4372 4325 4296 4281 4271
Local Banks Deposits 304036 296832 289871 286185 285709 286325 291581 291115 285312 277856
In Syrian Pounds 285921 279869 272262 268732 269320 271296 276632 275709 269709 262476
Legal Reserves 98617 95559 95515 93763 92093 92510 91262 88179 86226 84671
Excess Reserves 187304 184310 176747 174970 177227 178786 185370 187530 183483 177805
In Foreign Currency 18114 16963 17609 17452 16388 15030 14949 15406 15603 15380
Legal Reserves 14830 14662 14346 14241 14208 14365 14280 13866 13760 13239
Excess Reserves 3285 2301 3263 3212 2180 665 669 1540 1843 2141
Central Government Deposits 323024 331631 300682 306759 299449 293086 306874 315078 318987 328134
Non-Financial Public Enterprise Deposits 22768 18930 18932 17993 16523 14427 16567 10948 10020 15334
Private Sector Deposits 333 329 305 297 296 281 284 266 264 248
Other Financial Institutions Deposits 1314 1333 1374 1294 1261 1336 1631 1560 1424 1442
Foreign Liabilities 19138 19180 19253 19273 19303 19341 19444 19484 18601 18626
Of which: Liabilities to IMF 0 0 0 0 0 0 0 0 0 0
Capital and Reserves 24920 22537 22912 20481 10346 8698 9480 6666 5553 5409
Of which: Allocation of SDR 20454 20396 20303 18373 2647 2668 2674 2615 614 609
Unclassified Liabilities 8447 9129 8084 10233 25727 25630 25946 25993 36906 37029

Source : The Central Bank of Syria
* The source is IMF records.
** Include the Bilateral Payments Agreements Balances.

*** Include Valuation Adjustment Resulting from Change of Exchange rate.
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Table No (7 ) : Consolidated Balance Sheet of the Local Banks( Except CBS)*

(in Millions of Syrian Pounds )

2009
End of Period GG | OMGoE | d o EpE EITN BE s BE] s
November P October P September August July June May April March February
Assets
Foreign Assets 402242 394141 406558 393124 396312 390686 387829 380241 366553 363044
Cash in Vault (in foreign currency) 23765 23773 27219 27559 29080 29221 30909 35345 36038 36289
Balances with Foreign Banks 358127 350282 360432 347653 350154 346245 344203 334932 321348 317921
Other Foreign Assets 20349 20086 18907 17912 17079 15220 12716 9964 9166 8834
Domestic Assets 1490738 1470793 1443510 1446022 1437943 1409459 1392243 1389945 1383186 1373005
Claims on Public sector 605388 605400 605389 599568 595713 567438 565723 574666 595876 596223
Claims on Central Government 105074 105074 105074 104824 104824 97832 97832 97832 98234 97832
Claims on Non-Financial Public Enterprise 500314 500326 500315 494744 490889 469606 467890 476833 497642 498391
Claims on Private sector (Resident) 476517 466412 458694 453852 446888 440716 430956 426097 414738 410284
Claims on Other Financial Institutions 2625 2610 2577 2567 2854 3269 2226 2209 2205 1995
Reserves 334999 332550 316135 314349 305695 318558 316653 316408 305058 300098
Cash in Vault (SYP) 27481 28232 25727 24011 23487 20656 21883 21974 22022 20645
Deposits with the Central Bank of Syria 307518 304318 290408 290338 282208 297902 294769 294434 283037 279453
In Syrian Pounds 2888561 286786 272232 272308 264437 281474 278412 277739 266142 263085
In Foreign Currency 18662 17532 18176 18030 17771 16428 16357 16695 16894 16368
Unclassified Assets 71208 63822 60714 75685 86794 79478 76685 70565 65308 64404
Total Assets = Total Liabilities 1892979 1864935 1850068 1839146 1834255 1800145 1780071 1770185 1749738 1736049
Liabilities
Demand Deposits 446482 425981 433332 421524 409137 410951 393410 387205 375398 381594
Central Government 30429 38538 35005 28887 24944 39081 36914 32974 28820 31055
Non-Financial Public Enterprise 217640 189546 204476 199919 197185 185568 177217 176647 171902 175541
Private sector (Resident)*** 186396 185635 182697 182509 177376 176829 169849 168020 166038 166001
Other Financal Institutions 12017 12263 11153 10209 9632 9473 9430 9565 8639 8997
Saving Deposits 244287 243095 244407 242554 243433 242215 240237 238949 238293 238508
Time Deposits 308105 300600 292866 286698 285012 278154 274757 271704 267613 256964
Central Government 0 0 0 0 0 0 0 0 0 0
Non-Financial Public Enterprise 14509 15534 14902 14791 14911 14894 13893 13893 13793 10793
Private sector (Resident) 280668 273275 265977 260400 259085 251691 248982 246271 242174 235314
Other Financal Institutions 12929 11791 11987 11507 11016 11570 11882 11540 11646 10857
Foreign Currency Deposits 191896 186163 184935 184167 188152 192882 201332 215819 214177 213020
Central Government 1325 1973 1779 1703 1550 1658 1619 1603 1568 1636
Non-Financial Public Enterprise 22507 22702 21280 23348 23246 27960 35927 50307 51710 53827
Private sector (Resident) 164282 157683 158390 155858 157256 158024 159229 159460 156276 152816
Other Financal Institutions 3781 3806 3485 3258 6099 5240 4557 4449 4623 4740
Certificate of Deposits (CDs) 3 8 10 166 187 296 272 277 292 367
Import Deposits 143681 141962 136378 129323 132333 126852 126015 124872 127932 121029
Other Prepayments and Blocked Accounts 21596 21666 24059 20359 20450 19517 19266 18539 17420 17233
Foreign Liabilities 15774 18852 14709 14385 14488 16526 15917 17872 14586 18692
Credit from the Central Bank Of Syria 233573 232937 232407 233454 228933 201900 201365 193633 194573 192771
Capital Accounts™®*** 203571 202034 200526 215559 217321 207932 200083 200381 198027 191786
Unclassified Liabilities 84012 91636 86440 90956 94808 102920 107417 100934 101428 104085

Source : The Central Bank of Syria

* All Interbank Transactions Were Eliminated for consolidate Purposes.

** Data of the Islamic Banks are included in the monetary Statistics Since December 2007

***Non-resident Deposits are Excluded and added to Foreign liabilities According to Monetary and Financial statistics manual 2000.
*#*#%* Includes the valuation adjustment since 2006 13
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Table No (8 ) : Consolidated Balance Sheet of the Public Banks

(in Millions of Syrian Pounds )

. 2009
Ao sl AooE  JWons O J 355 EESS BX s BE s
November P October P September August July June May April March February
Assets
Foreign Assets 257010 255127, 261545 254426 253774 247548 243347 238228 232235 231295
Cash in Vault (in foreign currency) 16753 18382 20501 21725 23546 24503 26450 31446 32269 32540
Balances with Foreign Banks 238723 235260| 239486 231195 228959 221865 215639 205308 198517 197410
Other Foreign Assets 1535 1485 1558 1506 1269 1179 1258 1474 1450 1346
Domestic Assets 1163648 1157811 1145027 1154005 1155802 1136905 1122878 1123459 1123754 1118465
Claims on Public sector 605388 605400, 605389 599568 595713 567438 565723 574666 595876 596223
Claims on Central Government 105074 105074 105074 104824 104824 97832 97832 97832 98234 97832
Claims on Non-Financial Public Enterprise 500314/ 500326, 500315, 494744 490889 469606 467890 476833 497642 498391
Claims on Private sector (Resident) 316107 313860, 311997, 308341 305298 302283 296814 293502 285564 282421
Claims on Other Financial Institutions 460 460 460 460 675 676 477 478 478 478
Reserves 212003 214954 204500 207346 205917 220808 218785 217056 208953 207032
Cash in Vault (SYP) 15589 17280 14965 14115 13574 11592 11990 12210 12177 11796
Deposits with the Central Bank of Syria 196414 197674 189535 193231 192342 209216 206795 204846 196776 195237
In Syrian Pounds 195902 197224 187942 191848 190769 209203 206782 204122 195819 194520
In Foreign Currency 512 450 1593 1383 1573 13 12 724 956 717
Unclassified Assets 29690 23137 22681 38290 48199 45699 41080 37757 32883 32311
Total Assets = Total Liabilities 1420658 1412939 1406571 1408430 1409576 1384453 1366225 1361687 1355989 1349760
Liabilities
Demand Deposits 358873| 341001 349878 339123 330748 335065 318728 313840 303462 310180
Central Government 30429 38538 35005 28887 24944 39076 36914 32974 28820 31055
Non-Financial Public Enterprise 217529 189416 204395 199849 197101 185493 177155 176579 171838 175395
Private sector (Resident) 102666, 103553, 101680, 102279 101162 102398 97045 96695 95590 96609
Other Financal Institutions 8248 9494 8798 8109 7541 8098 7614 7591 7215 7121
Saving Deposits 214194 214281| 216472 215986 218061 217736 216806 216226 216416 217147
Time Deposits 179194 177174| 176079 175029 176556 172460 170966 169894 168638 161066
Central Government 0 0 0 0 0 0 0 0 0 0
Non-Financial Public Enterprise 14509 15534 14902 14791 14911 14894 13893 13893 13793 10793
Private sector (Resident) 160662 157617 156434 155595 157122 153043 151550 150478 149321 144750
Other Financal Institutions 4023 4023 4743 4643 4523 4523 5523 5523 5523 5523
Foreign Currency Deposits 50085 52661 51182 52410 55532 60228 67501 82297 83766 85776
Central Government 1325 1973 1779 1703 1550 1656 1619 1603 1568 1636
Non-Financial Public Enterprise 22485 22679 21257 23329 23231 27945 35912 50303 51710 53827
Private sector (Resident) 24323 26079 26591 25949 26314 26359 26379 26817 26827 26513
Other Financal Institutions 1952 1930 1554 1429 4437 4268 3592 3573 3662 3799
Certificate of Deposits (CDs)* 2 8 10 166 187 296 272 277 292 367
Import Deposits 135351 134229 1298864 122904 124087 120317 118162 117516 121728 114522
Other Prepayments and Blocked Accounts 9288 9557 9354 8932 8919 7426 7426 7324 7049 7020
Foreign Liabilities 1725 5049 1005 1018 1010 1598 1157 1312 1591 5893
Credit from the Central Bank Of Syria 232351 232214 232106, 232394 228552 201515 201195 193316 194417 192582
Capital Accounts 163540/ 162110| 160965 176203 180710 171564 163359 166300 163682 157436
Unclassified Liabilities 76055 84655 79636 84266 85213 96248 100654 93384 94948 97770

Source : The Central Bank of Syria
* The CDs holding by banks was Excluded.
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Table No (9 ) : Consolidated Balance Sheet of the Commercial Private Banks

(in Millions of Syrian Pounds )

. 2009
End of Period N BT J o a3 EISS B st BE
November P October P September August July June May April March
Assets
Foreign Assets 118580 118738 124012 119831 122625 123196 126046 124458 118125
Cash in Vault (in foreign currency) 5186 4469 5681 4964 4703 4010 3848 3286 3205
Balances with Foreign Banks 95590 96520 102045 99316 103240 105998 111496 113459 107494
Other Foreign Assets 17804 17748 16286 15551 14682 13188 10702 7712 7426
Domestic Assets 279863 266473 253742 249042 241137 234079 231061 229749 223986
Claims on Public sector 0 0 0 0 0 0 0 0 0
Claims on Central Government 0 0 0 0 0 0 0 0 0
Claims on Non-Financial Public Enterprise 0 0 0 0 0 0 0 0 0
Claims on Private sector (Resident) 139533 131991 126642 126119 123304 121650 118115 116392 114129
Claims on Other Financial Institutions 1880 1864 1831 1821 1892 2306 1463 1445 1440
Reserves 100100 95066 90334 87134 80683 79304 79650 82219 79711
Cash in Vault (SYP) 10235 9463 9316 8609 8695 7948 8521 8446 8811
Deposits with the Central Bank of Syria 89865 85603 81018 78525 71987 71356 71129 73772 70900

In Syrian Pounds 73653 70219 66103 63487 57492 56600 56458 59442 56524

In Foreign Currency 16212 15384 14915 15037 14495 14756 14671 14330 14376
Unclassified Assets 38350 37553 34935 33969 35259 30819 31832 29693 28706
Total Assets = Total Liabilities 398443 385210 377754 368873 363762 357275 357107 354206 342111
Liabilities
Demand Deposits 81268 79329 78234 77567 73563 71070 69908 68720 67245
Central Government 0 0 0 0 0 4 0 0 0
Non-Financial Public Enterprise 111 130 81 69 84 75 62 67 64
Private sector (Resident) 77917 77246 76569 76175 72164 70386 68808 67464 66523
Other Financal Institutions 3240 1954 1584 1322 1315 605 1039 1189 658
Saving Deposits 12959 12645 12264 11965 11752 11463 11029 10798 10835
Time Deposits 111951 107035 100634 96232 93665 91954 90541 89132 86878
Central Government 0 0 0 0 0 0 0 0 0
Non-Financial Public Enterprise 0 0 0 0 0 0 0 0 0
Private sector (Resident) 103126 99346 93470 89432 87212 84907 84197 83116 80755
Other Financal Institutions 8826 7688 7164 6799 6453 7047 6344 6017 6123
Foreign Currency Deposits 124267 120904 121507 120030 121162 120254 122046 122608 119502
Central Government 0 0 0 0 0 2 0 0 0
Non-Financial Public Enterprise 23 23 23 20 16 15 15 4 0
Private sector (Resident) 122421 119011 119640 118267 119489 119268 121069 121731 118542
Other Financal Institutions 1824 1870 1845 1743 1657 969 961 872 960
Certificate of Deposits (CDs) 0 0 0 0 0 0 0 0 0
Import Deposits 3649 3469 2738 2822 4023 3546 4232 4023 3887
Other Prepayments and Blocked Accounts 10907 10764 12896 9599 9630 10210 10423 9956 9115
Foreign Liabilities 12414 11527 10823 11557 11299 13247 12933 14697 11322
Credit from the Central Bank Of Syria 1204 721 296 1020 372 385 142 317 156
Capital Accounts 32923 32829 32514 32299 29552 29305 29386 26752 27039
Unclassified Liabilities 6899 5987 5846 5782 8744 5841 6466 7203 6132

Source : The Central Bank of Syria
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Table No (10 ) : Consolidated Balance Sheet of the Islamic Banks

(in Millions of Syrian Pounds )

2009
End of Period S s JY e Jsul o D5 O By
November P October P September August July June May
Assets
Foreign Assets 26651 20277 21002 18867 19914 19942 18435
Cash in Vault 1827 922 1038 870 831 707 611
Balances with Foreign Banks 23814 18502 18901 17143 17955 18382 17069
Other Foreign Assets 1010 853 1063 854 1128 853 756
Domestic Assets 47228 46509 44741 42975 41004 38475 38304
Financing Islamic methods 20877 20562 20055 19393 18286 16783 16027
Credit to General Government 0 0 0 0 0 0 0
Credit toPublic Enterprises 0 0 0 0 0 0 0
Credit to Privet Sector 20877 20562 20055 19393 18286 16783 16027
Credit to Non-Financial Public Sector 0 0 0 0 0 0 0
Investments 573 588 473 475 390 310 395
Secutites 286 286 286 286 286 286 286
Real State and Fixed Assests 287 302 187 189 104 24 109
Reserves 22896 22530 21301 19870 19096 18446 18218
Cash in vault (in Syrian Pounds) 1657 1489 1446 1287 1217 1116 1373
Deposits with the Central Bank 21239 21041 19855 18583 17878 17330 16845
In Syrian Pounds 19301 19343 18188 16973 16176 15671 15172
In Foreign Currency 1939 1699 1668 1610 1702 1659 1674
Other Domestic Assets 2882 2830 2911 3237 3232 2935 3665
Total Assets = Total Liabilities 73879 66786 65742 61842 60918 58417 56740
Liabilities
Demand Deposits 6341 5651 5219 4834 4827 4815 4775
Central Government 0 0 0 0 0 0 0
Non-Financial Public Enterprise 0 0 0 0 0 0 0
Private sector (Resident) 5812 4836 4448 4056 4050 4045 3997
Other Financal Institutions 529 815 771 778 777 770 778
Saving Deposits 17134 16169 15671 14604 13621 13016 12402
Time Deposits 16960 16391 16153 15438 14791 13740 13250
Central Government 0 0 0 0 0 0 0
Non-Financial Public Enterprise 0 0 0 0 0 0 0
Private sector (Resident) 16880 16311 16073 15373 14751 13740 13235
Other Financal Institutions 80 80 80 65 40 0 15
Foreign Currency Deposits 17543 12598 12245 11726 11458 12400 11784
Central Government 0 0 0 0 0 0 0
Non-Financial Public Enterprise 0 0 0 0 0 0 0
Private sector (Resident) 17539 12592 12159 11641 11453 12396 11781
Other Financal Institutions 5 6 86 86 5 4 4
Islamic Sukuk 0 0 0 0 0 0 0
Import Deposits 4682 4264 3754 3597 4223 2988 3621
Other Prepayments and Blocked Accounts 1400 1345 1809 1828 1901 1881 1417
Foreign Liabilities 1635 2277 2881 1811 2178 1682 1827
Credit from the Central Bank 18 1 5 40 10 0 27
Capital Accounts 7107 7095 7047 7057 7059 7063 7338
Unclassified Liabilities 1059 994 959 908 851 832 298

Source : The Central Bank of Syria
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(in Millions of Syrian Pounds )

Table No (11 ) : Currency Issued

2009
End of Period JECIRSES I G058 Jsld o 555 s v
November October September August July June May
Coins
1 SYP 203 202 202 202 201 201 201
2 SYP 71 71 70 69 68 68 68
5 SYP 724 717 711 701 689 681 678
10 SYP 1332 1314 1304 1262 1238 1221 1214
25 SYP 2435 2395 2371 2298 2243 2200 2 164
Total of Coins Issued 4765 4 699 4 658 4532 4 440 4372 4325
Banknotes
5 SYP 153 152 152 151 151 151 151
10 SYP 145 145 143 144 144 144 144
25 SYP 109 108 103 106 106 106 106
50 SYP 2707 2536 2479 2248 2142 2095 2 083
100 SYP 5059 4919 4910 4576 4360 4265 4267
200 SYP 2752 2 651 2709 2703 2718 2729 2724
500 SYP 169 403 166 423 171 210 162 669 160 578 140 128 138 182
1000 SYP 341 146 338 625 346 743 343 339 343 356 329 809 328 402
Total of Banknotes Issued 521472 515558 528 449 515935 513 556 479 426 476 059
Total of Currency Issued 526 238 520 257 533 106 520 468 517 995 483 798 480 383

Source : The Central Bank of Syria
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Table No (12 ) : Distribution of Deposits at Local Banks according to Type ,Sector and currency of the deposits

(in Millions of Syrian Pounds )

2009
End of Period - ISTSE- R T (JO Ja <l 558 Ol M Ol o Ll
November P October P September August July June May April March February

Deposits in Syrian pounds 1003591 974808 975008 955120 941895 935319 912506 901727 884834 880397
Demand Deposits 447914 427667 434800 422920 410453 412258 394800 388957 376741 382881
Public sector 255851 237128 247838 236546 229239 232339 221301 216867 207600 213361
Central Government 30429 38538 35005 28887 24944 39081 36914 32974 28820 31055
Non-Financial Public Enterprises 217640 189546 204476 199919 197185 185568 177217 176647 171902 175541
Other financial institutions 7781 9044 8357 7741 7110 7691 7170 7246 6878 6764
Private sector 192063 190539 186962 186374 181214 179918 173499 172090 169141 169521
Private sector (Resident) 190632 188853 185493 184978 179898 178612 172109 170338 167798 168233
Business Sector 51679 50573 49930 50615 50204 49858 46046 46762 46712 46248
Households 134717 135062 132768 131895 127173 126971 123803 121257 119326 119753
Other Financial Institutions 4236 3218 2796 2468 2522 1783 2260 2319 1760 2232
Private sector (Nonresident) 1432 1685 1468 1397 1316 1306 1390 1752 1343 1288
Saving Deposits 245000 243845 244943 243079 243882 242678 240695 239430 238755 238963
Households (Resident) 244287 243095 244407 242554 243433 242215 240237 238949 238293 238508
Households (Nonresident) 712 750 535 524 449 463 458 480 462 456
Time Deposits 310677 303296 295265 289121 287560 280383 277011 273340 269338 258552
Public sector 18509 19534 19622 19411 19411 19394 19393 19393 19293 16293
Central Government 0 0 0 0 0 0 0 0 0 0
Non-Financial Public Enterprises 14509 15534 14902 14791 14911 14894 13893 13893 13793 10793
Other financial institutions 4000 4000 4720 4620 4500 4500 5500 5500 5500 5500
Private sector 292168 283762 275643 269710 268149 260990 257618 253947 250044 242259
Private sector (Resident) 289596 281066 273244 267287 265601 258760 255364 252310 248320 240670
Business Sector 42201 41878 38733 36296 35152 34752 36226 34142 33119 33593
Households 238467 231397 227244 224104 223934 216939 212757 212128 209055 201721
Other Financial Institutions 8929 7791 7267 6887 6516 7070 6382 6040 6146 5357
Private sector (Nonresident) 2572 2696 2399 2423 2548 2229 2254 1637 1724 1589
Deposits in Foreign Currency 195501 189892 188711 188054 191959 196691 205052 219853 217702 217154
Demand Deposits 89483 87460 87428 86401 87642 90141 95486 110564 114010 115091
Public sector 26644 27458 25454 27214 29920 33886 41138 55484 56939 59263
Central Government 1325 1973 1779 1703 1550 1658 1619 1603 1568 1636
Non-Financial Public Enterprises 22507 22702 21280 23348 23246 27960 35927 50307 51710 53827
Other financial institutions 2811 2784 2394 2163 5124 4268 3592 3573 3662 3799
Private sector 62839 60002 61974 59186 57721 56255 54348 55081 57070 55828
Private sector (Resident) 61687 58786 60762 58034 56647 55220 53415 53874 55824 54508
Business Sector 14385 11906 12030 11512 11778 12287 11117 11832 11566 10614
Households 47037 46564 48369 46110 44534 42612 42018 41806 43979 43652
Other Financial Institutions 266 316 363 412 336 321 280 236 279 243
Private sector (Nonresident) 1152 1216 1213 1152 1075 1035 932 1206 1246 1320
Saving Deposits 7127 3744 3396 3200 3224 3084 2760 2487 2480 2467
Households (Resident) 6999 3628 3275 3075 3108 2969 2660 2387 2398 2372
Households (Nonresident) 128 116 122 125 115 115 99 101 82 95
Time Deposits 98892 98688 97886 98453 101094 103466 106806 106801 101212 99596
Public sector 0 0 0 0 (1} 0 0 0 0 [1}
Central Government 0 0 0 0 0 0 0 0
Non-Financial Public Enterprises 0 0 0 0 0 0 0 0
Other financial institutions 0 0 0 0 0 0 0 0
Private sector 98892 98688 97886 98453 101094 103466 106806 106801 101212 99596
Private sector (Resident) 96566 96291 95445 95844 98477 100808 104118 104075 99015 96877
Business Sector 12401 9380 9853 10291 11315 10923 14732 15249 14351 14433
Households 83460 86204 84863 84870 86522 89232 88702 88186 83981 81746
Other Financial Institutions 704 707 728 683 640 652 685 640 682 699
Private sector (Nonresident) 2326 2397 2442 2610 2617 2658 2689 2727 2197 2718
Total Deposits 1199091 1164700 1163718 1143173 1133854 1132009 1117558 1121580 1102535 1097551

Source : The Central Bank of Syria
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(iin Millions of Syrian Pounds )

Table No ( 13) : Distribution of Deposits at Local Banks

2009
0IRGlaf gt Sons e dsll o Sy IS Bt o B L
November P October P September August July June May April March February
Deposits According to Sectors
Public sector 301003 284120 292914 283171 278570 285619 281832 291744 283833 288917
Central Government 31755 40510 36785 30590 26494 40738 38533 34577 30388 32692
Non-Financial Public Enterprises 254657 227782 240659 238058 235342 228422 227037 240847 237405 240162
Other financial institutions 14592 15828 15471 14524 16734 16459 16262 16319 16040 16063
Private sector 898088 880580 870804 860002 855284 846390 835726 829836 818703 808634
Private sector (Resident) 889767 871719 862626 851772 847165 838583 827904 821934 811648 801169
Business Sector 120667 113738 110546 108713 108447 107820 108120 107986 105749 104888
Households 754966 745949 740925 732608 728704 720938 710177 704714 697032 687751
Other Financial Institutions 14134 12032 11154 10450 10013 9825 9607 9234 8867 8530
Private sector (Nonresident) 8321 8861 8178 8230 8119 7807 7822 7902 7054 7465
Total Deposits 1199091 1164700 1163718 1143173 1133854 1132009 1117558 1121580 1102535 1097551
Deposits According to Currency
in Syrian Pounds 1003591 974808 975008 955120 941895 935319 912506 901727 884834 880397
in Foreign Currency 195501 189892 188711 188054 191959 196691 205052 219853 217702 217154
Total Deposits 1199091 1164700 1163718 1143173 1133854 1132009 1117558 1121580 1102535 1097551
Deposits According toType
Demand Deposits 537397 515127 522228 509321 498095 502399 490286 499522 490750 497973
Time Deposits 409569 401984 393151 387574 388654 383849 383817 380142 370550 358148
Saving Deposits 252126 247589 248339 246278 247106 245761 243455 241917 241235 241430
Total Deposits 1199091 1164700 1163718 1143173 1133854 1132009 1117558 1121580 1102535 1097551
In Percente of Total Deposits
Deposits According to Sectors
Central Government 3% 3% 3% 3% 2% 4% 3% 3% 3% 3%
Non-Financial Public Enterprises 21% 20% 21% 21% 21% 20% 20% 21% 22% 22%
Private sector 73% 74% 73% 74% 74% 73% 73% 72% 73% 72%
Private sector (Resident) 1% 1% 1% 1% 1% 1% 1% 1% 1% 1%
Other financial institutions 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%
Total Deposits 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Deposits According to Currency
Deposits in Syrian Pounds 84% 84% 84% 84% 83% 83% 82% 80% 80% 80%
Deposits in Foreign Currency 16% 16% 16% 16% 17% 17% 18% 20% 20% 20%
Total Deposits 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Deposits According to Type
Demand Deposits 45% 44% 45% 45% 44% 44% 44% 45% 45% 45%
Time Deposits 34% 35% 34% 34% 34% 34% 34% 34% 34% 33%
Saving Deposits 21% 21% 21% 22% 22% 22% 22% 22% 22% 22%
Total Deposits 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Growth rate of Deposits 3.0% 0.1% 1.8% 0.8% 0.2% 1.3% -0.4% 1.7% 0.5% 2.3%
Table No ( 14 ) :CDs Issued by Local Banks
(in Millions of Syrian Pounds )
2009
End of Period LIS R S dsll o e o gt o B L
November P October P September August July June May April March February
Certificates of Deposits
Value 1313 1918 1920 2083 2105 2121 2247 2254 2772 3275
Number of Certificates ( in Thousands ) 111 142 143 147 178 204 232 190 228 230
Holders
Households 2 8 10 166 187 296 272 277 292 367
Banks 1310 1909 1910 1917 1917 1825 1975 1977 2480 2908
Other financial institutions 0 0 0 0 0 0 0 0 0 0
Total 1313 1918 1920 2083 2105 2121 2247 2254 2772 3275

Source : The Central Bank of Syria
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(sead) Sl Gadlay )

2009 2008 2009P o
CEosS | O onS | ol B | il gm 2008 2007 2006 2005 2004 3l Algs
January December November November

% gy ladl) cewa ciliuludl)
121236 96286 90512 169691 96286 98326 82039 80424 85396 Ael )l
54354 45090 43939 74047 45090 33667 39777 29937 26052 Gl s (pandll 5 dcliall
116439 113260 113002 141493 113260 91287 70974 64237 47384 A el caleliny)
495873 490901 483856 443154 490901 310621 213844 177247 142460 Goaall 5alaall s a3
121072 124759 125329 149423 124759 99485 84887 69878 28808 oAl e
908973 870295 856639 977808 870295 633386 491522 421723 330100 clialudll ¢ gana
* calodl) £ o ua i)

781528 745224 734179 816421 745224 565258 456107 404669 325692 Adlal) i jaall
1773 1745 1750 1829 1745 1926 2697 53625 29204 i) daiss
340765 341825 355089 436171 341825 296323 279674 235479 189183 aludl 5 (i g all
399903 363993 339361 337885 363993 228259 144582 102121 99380 Aaall 4 )l Gbleal)
39086 37660 37979 40536 37660 38751 29154 13443 7926 Al o

113129 110895 107849 140510 110895 66447 35415 17054 4408 A titl) Aaldl) i jbaal)
24722 24582 24524 26843 24582 14916 7153 4851 592 Cilavad) ddadsa
50807 50308 49243 70056 50308 24399 13096 7755 1587 aludl 5 g all
36460 35115 33214 41163 35115 26260 14610 4213 2106 Anaall 4l bl
1140 890 868 2448 890 872 556 235 123 Al o
14317 14176 14611 20877 14176 1680 0 0 (1] M) L juaall
14172 13868 14521 20209 13868 1680 0 0 0 Al all
0 0 0 0 0 0 0 0 0 Y ll
0 0 0 0 0 0 0 0 0 aludl
95 84 90 57 84 0 0 0 0 g liainy)
0 0 0 0 0 0 0 0 0 4 jlzaall
0 0 0 0 0 0 0 0 0 il dginall 5 A3 A< jLaall
0 0 0 0 0 0 0 0 0 omlill gy sl
50 224 1 611 224 0 0 0 0 sAY Jasadll fna
908973 870295 856639 977808 870295 633385 491522 421723 330100 alialadll £ gaa
chialodtl) (Nlan) (o dpud
* gbai®y) il uwa cligladl)
13% 11% 11% 17% 11% 16% 17% 19% 26% s,
6% 5% 5% 8% 5% 5% 8% 7% 8% Gl g cpanl) 5 Aclinall
13% 13% 13% 14% 13% 14% 14% 15% 14% A )laal) calelasy)
55% 56% 56% 45% 56% 49% 44% 42% 43% Gl 5 aleall s a3
13% 14% 15% 15% 14% 16% 17% 17% 9% oAl clas
100% 100% 100% 100% 100% 100% 100% 100% 100% alialadll £ gana
i jbaall i cilialual)
86% 86% 86% 83% 86% 89% 93% 96% 99% Apadal) daladl (o jlaall
12% 13% 13% 14% 13% 10% 7% 4% 1% Al dalall Cajladll
2% 2% 2% 2% 2% 0% 0% 0% 0% DY) dalall Cojlaall
100% 100% 100% 100% 100% 100% 100% 100% 100% ol £ gaa
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Table No ( 15) : Distribution of Local Banks Credit according to Economic Activities and Type

(in Millions of Syrian Pounds )

2009

End of Period GGE o ol o s ol By Gl IE Ll

November P October P September August July June May April March February
By Economic Activity*
Agriculture 169691 169387 169282 169248 167304 136042 123902 123942 125282 122917
Mining, Manufacturing, and Utilities 74047 66097 65046 63038 62177 60362 55785 57411 56118 55124
Building and Construction 141493 138214 136376 134855 133299 129548 127173 125438 123111 120790
Wholesale and Retail Trade 443154 446013 444454 437703 437821 449382 461216 469994 485129 486174
Other Activities 149423 148085 144806 144693 138400 135975 131665 126963 123547 124751
Total of Credit 977808 967797 959965 949537 939001 911310 899740 903747 913187 909758
By Type of Credit*
Public Banks 816421 814186 812312 803085 796187 771889 764704 770335 783206 780811
Discounts 1829 1750 1688 1677 1664 1733 1701 1699 1746 1761
Guaranteed Loans and Advances 436171 433742 432079 426573 418076 381927 360208 357584 354275 347227
Personally Secured Credits and Overdrafts 337885 337950 338321 334792 336502 348741 365122 373644 389567 393122
Other Credits 40536 40744 40224 40042 39944 39488 37673 37408 37617 38701
Commercial Privet Banks 140510 133049 127598 127059 124528 122638 119010 117209 114936 114582
Discounts 26843 26169 25349 25205 24786 24367 24319 24100 24056 24790
Guaranteed Loans and Advances 70056 67692 64971 63142 61818 59975 57515 55816 53365 52845
Personally Secured Credits and Overdrafts 41163 36597 35410 36969 36202 36926 35450 35887 36312 35800
Other Credits 2448 2592 1867 1744 1723 1370 1726 1407 1203 1148
Islamic Banks** 20877 20562 20055 19393 18286 16783 16027 16203 15045 14364
Murabaha 20209 19895 19326 18649 17594 16038 15387 15670 14861 14221
Sale term 0 0 0 0 0 0 0 0 0 0
Al Salam 0 0 0 0 0 0 0 0 0 0
Industriazation 57 60 62 65 68 74 80 82 81 84
Speculation(Mudaraba) 0 0 0 0 0 0 0 0 0 0
Fixed Participation ended with ownership 0 0 0 0 0 0 0 0 0 0
Islamic Leasing 0 0 0 0 0 0 0 0 0 0
Other Financing Methods 611 607 667 678 624 672 560 450 103 59
Total of Credit 977808 967797 959965 949537 939001 911310 899740 903747 913187 909758
In Percent of Total of Credit
By Economic Activity*
Agriculture 17% 18% 18% 18% 18% 15% 14% 14% 14% 14%
Mining, Manufacturing, and Utilities 8% 7% 7% 7% 7% 7% 6% 6% 6% 6%
Building and Construction 14% 14% 14% 14% 14% 14% 14% 14% 13% 13%
Wholesale and Retail Trade 45% 46% 46% 46% 47% 49% 51% 52% 53% 53%
Other Activities 15% 15% 15% 15% 15% 15% 15% 14% 14% 14%
Total of Credit 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Credit by Banks
Commercial Public Banks 83% 84% 85% 85% 85% 85% 85% 85% 86% 86%
Commercial Privet Banks 14% 14% 13% 13% 13% 13% 13% 13% 13% 13%
Islamic Privet Banks 2% 2% 2% 2% 2% 2% 2% 2% 2% 2%
Total of Credit 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%

Source : The Central Bank of Syria
* Credit to the Central Government does not included.
** The first Islamic Bank started his work in Dec 2008
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Table No ( 16 ) : Distribution of Local Banks Credit according to Sectors and Currency

(in Millions of Syrian Pounds )

2009
End of Period S g SV o s Jli ) eal O~ Ul Sl BE Ll
November P October P September August July June May April March February
Credit according to Sectors
Public sector 605388 605400 605389 599568 595713 567438 565723 574666 595876 596223
Central Government 105074 105074 105074 104824 104824 97832 97832 97832 98234 97832
Non-Financial Public Enterprises 500314 500326 500315 494744 490889 469606 467890 476833 497642 498391
Other financial institutions 0 0 0 0 0 0 0 0 0 0
Private sector 477494 467470 459650 454792 448112 441704 431850 426914 415545 411367
Private sector (resident) 477387 467305 459555 454704 447816 441627 431748 426871 415509 411043
Business Sector 117187 105159 103663 103199 100126 103253 99224 99714 94604 94994
Households 359330 361253 355031 350654 346762 337463 331732 326383 320135 315290
Other Financial Institutions 869 894 861 851 928 911 792 774 770 759
Private sector (Nonresident) 107 165 95 89 297 77 102 43 36 324
Total of Credit 1082882 1072871 1065039 1054361 1043825 1009142 997573 1001580 1011421 1007590
Credit According to Currency
in Syrian Pounds 1052975 1045294 1040684 1029305 1018702 985091 973178 975611 986148 982874
in Foreign Currency 29907 27577 24355 25056 25123 24051 24395 25969 25274 24716
Total of Credit 1082882 1072871 1065039 1054361 1043825 1009142 997573 1001580 1011421 1007590
In Percente of Total Credit
Credit according to Sectors
Central Government 10% 10% 10% 10% 10% 10% 10% 10% 10% 10%
Non-Financial Public Enterprises 46% 47% 47% 47% 47% 47% 47% 48% 49% 49%
Private sector (resident) 44% 44% 43% 43% 43% 44% 43% 43% 41% 41%
Other Financial Institutions 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
Total of Credit 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Credit According to Currency
in Syrian Pounds 97% 97% 98% 98% 98% 98% 98% 97% 98% 98%
in Foreign Currency 3% 3% 2% 2% 2% 2% 2% 3% 2% 2%
Total of Credit 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%

Table No (17 ) : Sale and Redemption of Investment Certificates

(in Millions of Syrian Pounds )

2009

10w | Ao R PR N o By EESN B s B Lz

November P October P September August July June May April March February
Sales
Value 389044 387549 385978 384383 382961 378687 377196 375983 374735 372610
Number of Certificates ( in Thousands ) 8086 8070 8051 8036 8017 7997 7982 7965 7948 7924
Redemptions
Value 334316 333290 332056 331122 330000 328860 326624 325668 324755 323737
Number of Certificates ( in Thousands ) 6109 6096 6082 6068 6052 6035 6019 6004 5990 5976
Net Sales 54728 54259 53922 53261 52961 49827 50572 50315 49980 48873

Source : The Central Bank of Syria
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2009 2008 2009
LU E IS PO TS GOV R L VY- 2008 2007 2006 2005 2004 2003 8 i) Algl
January December  November | November
5 _yadl) X)
(Y9 Jlia Ay ) paad 5y i puall
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66.5 65.7 65.7 66.4 65.3 70.8 73.7 75.9 73.3 72.3 SO
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1.38 1.44 1.54 1.67 1.44 1.98 1.96 1.72 1.92 1.79 £ i) 4l
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(in Syrian Pounds per Unit )

Table No (18 ) : Exchange Rates

2009
End of Period GG I i Jsi o 55 Ol Bt st Bt LLs
November  October  September August July June May April March February
Period Average
Exchange Rates (SYP per $)
Official Exchange Rate 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2
State and Public Sector Exchange Rate
Free Market Exchange Rate (Central Bank of Syria)
Foreign Currency Exchange Rate (Central Bank of Syria)* 45.7 459 459 46.3 46.8 47.1 47.5 47.8 47.6 47.4
Foreign Currency Exchange Rate*
Euro 68.2 67.9 66.9 65.9 65.8 66.1 64.7 63.1 62.4 60.8
Sterling Pound 75.9 74.2 75.1 76.6 76.5 772 71.8 70.3 67.8 68.4
Japanese Yen (100 Yen) 51.3 50.8 50.3 48.7 49.5 48.7 48.4 48.3 48.8 51.3
Saudi Riyal 12.3 12.3 12.3 12.4 12.5 12.6 12.8 12.8 12.8 12.7
Jordanian Dinar 64.8 65.1 65.2 65.6 66.3 66.8 67.7 67.8 67.5 67.2
Lebanese Pound 0.030 0.031 0.031 0.031 0.031 0.031 0.032 0.032 0.032 0.032
Egyptian Pound 8.4 8.4 8.3 8.4 8.4 8.4 8.5 8.5 8.5 8.5
Turkish Pound 30.7 31.5 30.9 30.8 30.8 30.7 30.6 29.8 28.0 28.5
Syrian Pound against SDR 73.1 72.9 72.5 72.2 72.6 72.8 72.8 71.0 71.0 70.5
US Dollar against the Major Foreign currencies
Special Drawing Rights(SDR) 1.60 1.59 1.58 1.56 1.55 1.55 1.52 1.49 1.49 1.49
Euro (€) 1.49 1.48 1.46 1.42 1.41 1.40 1.36 1.32 1.30 1.28
Pound Sterling (£) 1.66 1.61 1.64 1.65 1.64 1.61 1.54 1.47 1.42 1.45
JapaneseYen (100 yen) (¥) 1.12 1.11 1.09 1.05 1.06 1.04 1.04 1.01 1.03 1.09
Swiss Franc 0.99 0.97 0.96 0.94 0.93 0.93 0.90 0.87 0.86 0.86
End of Period
Exchange Rates (SYP per $)
Official Exchange Rate 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2
State and Public Sector Exchange Rate
Free Market Exchange Rate (Central Bank of Syria)
Foreign Currency Exchange Rate (Central Bank of Syria)* 45.5 46.0 459 46.2 46.6 47.0 47.3 47.8 47.7 47.7
Foreign Currency Exchange Rate*
Euro 68.5 67.6 67.1 65.8 65.6 66.4 66.9 63.3 63.5 60.4
Sterling Pound 75.4 75.6 73.7 74.8 76.6 78.6 76.5 70.8 68.4 68.3
Japanese Yen (100 Yen) 52.7 51.0 51.1 49.7 49.0 49.1 49.6 48.6 48.7 48.8
Saudi Riyal 12.2 12.3 12.3 12.4 12.5 12.6 12.7 12.8 12.8 12.8
Jordanian Dinar 64.5 65.2 65.1 65.4 66.0 66.7 67.0 67.7 67.6 67.5
Lebanese Pound 0.030 0.031 0.031 0.031 0.031 0.031 0.032 0.032 0.032 0.032
Egyptian Pound 8.4 8.4 8.4 8.4 8.4 8.4 8.4 8.5 8.5 8.5
Turkish Pound 29.8 30.5 31.0 31.2 31.6 31.5 30.8 29.9 28.8 28.0
Syrian Pound against SDR 73.3 73.1 72.7 72.3 72.4 73.0 73.1 71.4 71.2 70.7
US Dollar against the Major Foreign currencies
Special Drawing Rights(SDR) 1.61 1.59 1.58 1.57 1.55 1.55 1.55 1.50 1.50 1.48
Euro (€) 1.51 1.47 1.46 1.43 1.40 1.41 1.41 1.33 1.32 1.27
Pound Sterling (£) 1.67 1.64 1.60 1.63 1.64 1.66 1.62 1.48 1.43 1.42
JapaneseYen (100 yen) (¥) 1.15 1.10 1.11 1.07 1.05 1.04 1.05 1.03 1.03 1.03
Swiss Franc 1.00 0.97 0.96 0.94 0.92 091 0.92 0.88 0.87 0.85

Source : The Central Bank of Syria

*The State and Public Sector Exchane Rate is Unified with The Free Exchange Rate Issued by Central Bank of Syria since 1/1/ 2007
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i jlaall o dddaall (538 sall G puaall oAl Gl BY) CBlagad o BN csa s (19) Al Jgaad)
Table No (19 ) : Central Bank Interest Rates (Credit Facilities) Applied on Banks

(in Percentage ) (Aasia )
a9 Al g alud) *awal) Bale)
Loans and Advances Rediscount
JaValsh | JaVidhugie | Jals puad
Long-Term [MediumTerm| Short-Term
Commercial Bank of Syria ool (5 adll b paall
Commercial Transactions Bills 5.00 )l clisall cilaie
Industrial Transactions Bills 4.25 Aelicall Clitiall Cilais
Agricultural Transactions Bills 3.25 Al 3l clisall i
Financing of Export 3.25 el s e
Financing of Storage & Export of Agricultural Products 3.25 Gae ) clamiall jpaials o a3 g sas
Financing of Public Sector Commercial Goods Storage 4.75 aladl g Undll Ay jlail) aboadl o 335 g
Financing of Storage & Export of Wheat and Barley 3.25 el g el jpral s g A5 o g
Other Loans and Advances 5.75 oAl iy s 8 Jisai
Industrial Bank Slikall U paall
Commercial Transactions Bills 4.25 3.50 A lat Gilita it
Industrial Transactions Bills 2.75 Aaclia Cliia Gilaiw
Advances 3.00 2.75 als
Agricultural Cooperative Bank Aol o3 i paal)
Public and Mixed Sectors and Individuals 3.00 2.50 2.50 2.75 Sl @l yidia g ale gl
Cooperatives 2.50 2.00 1.75 2.00 4 slad Clmas
Real Estate Bank s Md) (b paal)
Housing Institutions and Municipalities 4.00 Sl alall g Uasll g clpalill y LY il e
Housing Cooperatives 4.00 Al A glatll Clmanll
Individual Housing 4.50 Al clyladl ol Y
Hospitals, Schools and Tourism 6.00 Aoaluad) 4 gladll Clamand) s clinall ¢ jlaall ccbiadiiu)
Vacationing Residence (Individuals and Investors) 6.00 Tl aY) Slucall 3 315 ) 5 paliinsall
Popular Credit Bank ) Caldll) G paa
Small Industries Transactions Bills (300 days) 2.50 s 300 32al Capall bl pliall e ciliis Cilaig
Small Industries Financing Bills (300 days) 2.75 g2 300 Baal o pall i glicall Jlaa gad ilai
Small Tradesmen Transactions Bills (120 days) 3.25 Lo 120 32al el iyl sl Jlia ciliia cilaia
Small Tradesmen Financing Bills (120 days) 3.50 Lags 120 s2al (gl b g ladll Jla Jy gad Calaine
Financing of Small Industries 3.00 2.75 caall s pliall Jaaa Jisal
Financing of Small Tradesmen 3.75 3.50 Oeall Sl Jladl Jiaa Jysa

Source : The Central Bank of Syria
* Central bank of Syria Did not change the interest rates on discount operations Since 1962.

$SAl A s et jaad)
1962 ple b colaidl pua o 51l e o s o Gany ol *
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Table No.(20): Market interest rates on Customers' Deposits in Syrian pounds (Weighted Average)

Annual Rates s Bald Jana
SN il | Sl ailag Time Deposits Ja¥ iy b gi iy | ulhall sl il 5 dl) gl
Cel’liﬁcnt'es af Childre.n L oA ):\si L JG—-’:“ A )4-4-:‘ LY S Saving Deposits Deman.d End of Period

Deposits Deposits Deposits
More than 1-Year 1-Year 6-Month 3-Month 1- Month
950 | ... 8.57 8.30 7.69 7.62 7.55 5.00 0.75 2006
9.50 7.01 8.42 8.33 7.88 7.48 7.06 4.81 0.77 2007
9.50 7.49 8.53 8.31 6.82 5.81 5.44 4.79 0.25 2008
9.50 6.22 8.25 6.74 5.90 5.62 4.98 4.73 0.30 Nov - 4 ¢45) 2009P
9.50 7.46 8.61 8.51 7.83 7.69 7.41 5.02 0.83 Jan- S gsis
9.50 6.49 8.10 8.03 7.61 6.96 6.52 4.45 0.64 Nov - 8 ups| 2007
9.50 6.49 7.96 7.79 743 6.85 6.44 4.43 0.62 Dec- ds¥) o5
9.50 7.49 8.08 8.60 6.84 6.12 5.54 4.61 0.25 Jan- S gsis
9.50 7.49 8.32 8.59 6.91 6.05 5.36 4.61 0.26 Feb- kol
9.50 7.49 8.31 8.43 6.89 5.90 5.50 4.61 0.25 Mar-,)3i
9.50 7.49 8.04 8.36 6.88 5.95 5.51 4.61 0.24 Apr- i
9.50 7.49 8.69 8.36 6.87 5.75 5.50 4.63 0.24 May- 4
9.50 7.49 8.42 8.35 6.93 5.73 5.39 4.65 0.24 Jun- x5 5008
9.50 7.49 8.93 8.23 6.78 5.65 5.39 4.94 0.24 Jul- Jsai
9.50 7.49 9.34 8.22 6.76 5.65 541 4.95 0.29 Aug -l
9.50 7.49 8.96 8.14 6.76 5.67 5.41 4.95 0.23 Sep -dsb!
9.50 7.49 8.41 8.15 6.76 5.71 5.42 4.95 0.25 Oct- ds¥) Gy
9.50 7.49 8.43 8.13 6.74 5.75 5.44 4.95 0.24 Nov - (A ¢ s
9.50 7.49 8.38 8.12 6.76 5.81 5.42 4.95 0.28 Dec- Jo¥) 5
9.50 6.41 8.53 7.06 6.19 5.81 5.36 4.98 0.32 Jan- S8 gsis
9.50 6.49 8.45 6.86 5.91 5.62 5.07 4.93 0.31 Feb- ki
9.50 6.17 8.49 6.87 5.91 5.51 5.01 4.94 0.32 Mar- 3
9.50 6.41 8.28 6.80 5.91 5.38 5.00 4.90 0.29 Apr- Gl
9.50 6.49 8.32 6.84 5.82 5.39 5.03 4.94 0.28 May- i
9.50 6.48 8.21 6.83 5.88 5.61 5.01 4.93 0.29 Jun- gsa| 2009P
9.50 5.99 8.19 6.56 5.79 5.66 5.00 4.50 0.29 Juk s
9.50 5.99 8.07 6.55 5.80 5.60 4.90 4.47 0.29 Aug -
9.50 5.99 8.24 6.61 5.90 5.62 4.64 4.47 0.29 Sep -dsi)
9.50 5.99 7.97 6.61 5.89 5.72 4.90 4.47 0.29 Oct- Js¥) Gy
9.50 5.99 7.98 6.59 5.91 5.92 4.89 4.47 0.29 Nov - A oy

Source : The Central Bank of Syria 8o i e nead

*Represent the interest rates on Saving Deposits which are less than One Million SYP Aysm il gle oo Wana ) iy I 58 gl wilay e Bl e Jias *

(2 0 hanagia) &y gead) B il LA Slaguadl) (o ASsaal) A8 guud) BAY Jlaaad 2(21) ) g2

Table No.(21): Market interest rates on Credit Facilities in Syrian pounds (Weighted Average)

Annual Rates 3 Baild Jana
Overdrafts A 4y la clibua Loans [E-X B | I FHPWEN 5l Al
Lagial Llas 094 Al clilea Laiilas | L la da¥ sk a1 i S¥snat | B piscounted End of Period
Average Without Other Guarantee Personal In-Kind Long term Medium Term Short Term
9.78 9.50 9.62 9.93 10.06 10.39 9.39 9.55 9.25 2006
9.88 9.67 10.09 9.94 9.81 10.32 10.02 9.67 10.15 2007
10.23 9.97 10.27 9.91 10.76 10.04 9.71 9.70 10.17 2008
8.92 8.97 7.01 9.65 10.05 9.37 9.46 8.06 10.18 Nov - 8 ¢ | 2009P
9.73 9.59 10.14 9.88 9.32 10.18 9.88 9.28 10.14 Nov - (A oy 5 2007
9.65 9.46 10.07 9.79 9.28 10.15 9.79 9.17 10.17 Dec- ds¥) oS
10.37 9.97 10.60 9.95 10.98 10.58 9.61 9.70 10.19 Jan- S gsis
10.30 9.96 10.40 9.86 10.96 10.57 9.61 9.68 10.06 Feb- bl
10.26 9.97 10.39 9.91 10.78 10.58 9.61 9.63 10.23 Mar- )3
10.21 9.98 10.22 9.87 10.78 10.44 9.62 9.70 10.22 Apr- o
10.18 9.98 10.25 9.88 10.61 9.75 9.79 9.57 10.25 May- 4
10.22 9.97 10.22 9.87 10.82 9.77 9.81 9.57 10.13 Jun- &) 5008
10.26 9.97 10.22 10.12 10.70 9.79 9.83 9.78 10.13 Jul- Jsai
10.24 9.98 10.27 9.96 10.76 9.86 9.81 9.71 10.15 Aug -
10.23 9.97 10.22 10.00 10.71 9.86 9.75 9.74 10.11 Sep -dsi!
10.22 9.97 10.22 9.92 10.78 9.77 9.69 9.78 10.16 Oct- Js¥) Gy
10.12 9.97 10.10 9.62 10.77 9.76 9.68 9.78 10.18 Nov - A ¢upd
10.14 9.97 10.14 9.99 10.46 9.76 9.72 9.73 10.19 Dec- Jo¥) o9
8.99 9.22 7.00 9.67 10.05 9.26 9.43 7.82 10.37 Jan- S g sis
9.04 9.28 7.00 9.83 10.05 9.26 9.43 8.06 10.21 Feb- ki
8.99 9.10 7.00 9.79 10.07 9.23 9.43 8.1 10.25 Mar-3
8.93 9.09 7.01 9.58 10.06 9.23 9.46 8.00 10.15 Apr- (et
8.88 8.78 7.01 9.68 10.07 9.24 9.47 8.02 10.11 May- 4
8.97 8.91 7.01 9.90 10.07 9.28 9.53 8.10 10.15 Jun- gsa| 2009P
8.91 9.03 7.01 9.57 10.05 9.27 9.52 8.09 10.11 Juk s
8.94 9.13 7.02 9.59 10.03 9.79 9.47 8.12 10.16 Aug -
8.87 8.74 7.01 9.66 10.05 9.79 9.47 8.09 10.09 Sep -Jsi
8.82 8.70 7.01 9.52 10.04 9.33 9.45 8.14 10.28 Oct- Js¥) (s
8.77 8.64 7.02 9.41 10.03 9.33 9.39 8.08 10.06 Nov - A4 oy
Source : The Central Bank of Syria ESS% ESPRIE SRV NN
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Table No ( 22) : Interest Rates Charged by Local Banks (Indicators)*

(in Percentage ) (Rl )
Qaldl) g Uadl) (i) g Uail) alal) & Uadt)
Private Sector Cooperative Sector Public Sector
Commercial Bank of Syria o) g el G paall
Discounts 8.0 8.0 7.0 aal) Sliles
Loans and Advances Caludl g gl clilas
Against Export Contracts or Document Credits 8.0-6.0 6.5 -4.5 4.5 aeaill gt slaie) §f paat sie ol
Against Storage of Agricultural Goods and Exports 8.0-6.0 6.5-4.5 4.5 paill Sasall Gladiall g dpel ) ) ciladie o )35 ola)
Against personal guaranties 9.5 9.5 7.0 Apadd Glileay (a5
Overdrafts 9.5 9.5 7.0 oSl e il cpaall (g ladl sl
Penalty Interest 12.0 12.0 12.0 Daalall i 58
Industrial Bank Sl Ci paal)
Discounts aall lles
Industrial Bills 8.0 8.0 7.0 Apelin Gilain
Commercial Bills 8.0 8.0 7.0 A las Gl
Loans and Advances Caldl g oy Al cllas
Short-Term 8.5 8.5 7.0 oY) e sia g 5 ppad
Medium and Long-Term 9.0 9.0 7.0 da¥idlsh
Penalty Interest 12.0 12.0 12.0 ol g8
Overdrawn Current Accounts 9.5 9.5 7.0 Adaall 4y ol clilaall
Agricultural Cooperative Bank ** w i gladl) S )3 G aal)
Short-Term Loans 6.0 4.5 4.5 JaV) 5 jpad g §
Short-Term Loans exceeding SYP 50000 8.0 6.5-4.5 4.5 +.d 50000 e 55 JaY) 5 jal g 5
Medium and Long-Term Loans 6.0 6.5-4.5 4.5 JaY Al gla g Ao i m g i
Penalty Interest 10.0 10.0 10.0 ol i g8
Real Estate Bank ) (i paal)
For Housing Purposes Akl bl Jal o
Up to Ten Years 7.5 7.5 7.0 GOl g ple Ja
Up to Fifteen Years 8.0 8.0 7.5 L s yde e S
Real Estate for Hospitals, Schools & Tourism 10.0-9.0 10.0-9.0 - Gl gl g alud) el 4 jlie
Penalty Interest 12.0 12.0 12.0 oualal) i 58
Popular Credit Bank ) ) J paa
SVl dlgh g Bl Aagie ghag Bl JalI 5yl (ag B
Long-Term Loans | Medium Loans |Short-Term Loans
Loans and Advances il g o g Rl cllas
Vocational and Commercial Credits 9.0 8.5 7.0 A a5 Arige Glalaic]
Productive,Industrial and Professional Loans 9.0 8.5 7.0 Aalil s elia 54 a (yay B
Hospitals, Labs and Raies Labs Loans.. 9.0 8.5 7.0 Gl At Han s il 5 LA (s 8
Tourism Projects Loans 9.0 8.5 7.0 Aoaland) o jLiall (a9 B
Consumptive Cooperative's Loans 9.0 8.5 7.0 S A glaill Climan) (a5 8
Limited Income Groups - 7.0 7.0 sl JAall (553 (a8
Penalty Interest 12.0 12.0 12.0 ol g8
Overdrawn Current Accounts - - 9.5 Adgaall 4y ol cilaal)

Source : The Central Bank of Syria
* This Rates is used as Indicators to Local Banks
** The intrest rate in the mixed sectore is 6.00 %

S 3Sal ) ps G pan 1 pradll
Colaal) g a5 i Aa e e 4y 5uils 0l gal) oda yiad
%66 ey & il g Uil e 53018 (3aukad o1y 5%
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Table No ( 23) : Local Banks Interest Rates on Deposits

(in Percentage ) (Aasia )
Local Banks Aglaall G juaall
Current Account * 1.00 * 4 )l clbluall
Time Deposits ** 8.00-6.00 FrBEaLY) S oY wila gl
Saving Deposits 6.00 FEE b gl 4l

Children Saving Deposits ****

Investment Certificates

otk JUilY) b g5 il g

6.50 i) elalg

Source : The Central Bank of Syria

* According to CMC Decree No./462/ dated 31/1/2009 Banks are allowed to
change the Mentioned rate 1% up or down.

** DecreeNo. /462/Allowed to the Banks to Change the Mentioned Rates 2% up
or down but with one condition that the difference (between the highest and lowest
rates applied on the time deposits)is not less than 3%.

*** DecreeNo. /462/Allowed to the Banks to Change the Mentioned Rate 2% up
or down but with one condition that the balance of saving deposits is less than one
Million syrian pounds.

***The same rate applied on time deposits with one year maturity.

SISOl A i pran s jradll

al) adaa ) lSa o el 91 ey cpdl) 30N Jaea pd ) 5l paidsy G jlaall mans *
.2009- AUl 51831 5462 pd Cadudll

G5 962 ey Un sa 5 13 smam b jlomall A8 (s (462 ) i el aal) Gudae Jl 5 ae ek
Y63 e 8 sill o3 e b puadl axbyy Jane Slel s il g AN Jir Y of Ay A JaY

%62 s Un gat 5 13 saam Co jlaall A8 ja (il (462) a8, el 5 28ill udaa ) as] #4%
EXNP FEVREVEPNE SHISTAONGISY P INEWERH SRS {1 )

Aiwiae da¥ wila gl e Gijeadl 8 Galaall 5230l Jane JULY) y 55 0o s e Galay %%
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Table No (24 ) : Number of Banking Sector Branches by Governorates

End of Period 2009* 2008 2007 2006 2005 2004 2003 5 il g
Central Bank of Syria 12 12 11 11 11 11 11 § 38 Al Ay g i paa
Commercial Bank of Syria 63 58 56 53 53 51 51 o) (s il Ci paall
Damascus and its District 25 23 21 20 20 19 19 L) 5 Bhed
Aleppo 7 7 8 8 8 8 8 [EN
Homs 4 4 4 4 4 4 4 [E%VEN
Hama 4 3 3 3 3 3 3 olas
Lattakia 4 3 3 3 3 3 3 PERW]
Other Governorates 14 13 12 10 10 9 9 SAY) cilladlaal)
Free Zones 5 5 5 5 5 5 5 5_all haliall
Industrial Bank 17 17 17 17 17 17 17 Sluall G paall
Damascus and its District 4 4 4 4 4 4 4 ey @ad
Aleppo 1 1 1 1 1 1 1 PN
Homs 1 1 1 1 1 1 1 [EZTEN
Other Governorates 11 11 11 11 11 11 11 oA cillasladll
Agricultural Cooperative Bank 106 106 106 106 106 106 106 gbaill (21,30 i )
Damascus and its District 10 10 10 10 10 10 10 L) 5 3ded
Aleppo 16 16 16 16 16 16 16 [SEN
Idleb 10 10 10 10 10 10 10 <l
Hama 10 10 10 10 10 10 10 olas
Homs 7 7 7 7 7 7 7 [EEYEN
Al-Raqa 7 7 7 7 7 7 7 a0
Al-Hasaka 17 17 17 17 17 17 17 Al
Other Governorates 29 29 29 29 29 29 29 GOAY! cilladlaal)
Real Estate Bank 22 20 20 19 17 17 15 Il G paal)
Damascus and its District 7 6 6 6 4 4 3 L) 5 Bhed
Other Governorates 15 14 14 13 13 13 12 GOAY clladlaa
Popular Credit Bank 64 63 63 63 63 62 62 () Cialadll) G paa
Damascus and its District 18 17 17 17 17 17 17 el 5 e
Aleppo 8 8 8 8 8 8 8 [EN
Homs 4 4 4 4 4 4 4 e
Hama 5 5 5 5 5 5 5 olaa
Lattakia 4 4 4 4 4 4 4 PERWL]
Tartous 6 6 6 6 6 5 5 sshh
Idleb 5 5 5 5 5 5 5 )
Other Governorates 14 14 14 14 14 14 14 GAY clbilal
Savings Bank** 13 13 13 13 13 13 13 % b i) (i paa
Private Bank 158 90 66 43 25 10 2 Lalil) i jlaall
Bank Bemo Saudi Fransi 30 20 15 12 9 5 1 RSB RPN RPN STOCVY
Bank of Syria and Overseas 21 14 10 9 6 4 1 gl 5y ) sas B e
International Bank for Trade and Finance 26 16 14 10 6 1 asatll 53kl gall (o jeaaall
Arab bank 16 9 6 3 1 (soall i)
Audi bank 21 14 9 5 2 3a5e ol
Byblos bank 9 6 6 4 1 O sk iy
Syria Gulf bank S.A 8 3 1 U PEISPRIE:S
Cham Bank 5 2 1 Ll ety
Syria International Islamic Bank 8 6 4 S gall A g iy
Bank of Jordan - Syria 7 A - oY) el
France bank - Syria 3 Ay g - Slias i ely
AL-SHarq bank 3 Gl ety
Qatar national Bank - Syria 1 Ay gaa - bl phad ey
Foreign Banks 7 7 7 7 6 6 Aada¥ G jlaal)
Free Zones 7 7 7 7 6 6 5_all laliall
Total*** 443 374 348 321 301 282 272 ok g ganall

Source : The Central Bank of Syria
* The data is Up to 31/12/2009

** The Saving Bank has a branch in each governorate in the country
*** Central Bank Branches is not included in the Total
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Baaal) abeal) A s L2 e L) 61891 ; (48) B Jgaad

(100 = 2005 )
2009 2008 2009*
g Sl oS | O oS g | 8 Gl 2008 2007 2006 8 ) Algs
February January December  November | November
149 152 152 152 148 147 122 112 I pasl e aly g dally ey
149 153 153 153 149 148 123 113 Ly
160 164 168 171 160 164 112 108 Ggally 5l
147 147 149 150 163 142 125 109 asall
118 127 117 116 119 124 111 108 A pall dhe Y dllad)
171 176 184 184 163 169 131 112 s el call
131 137 140 140 135 141 112 105 Csadll s g3l
155 152 143 139 156 156 134 122 4s) gdl)
148 151 144 141 131 135 129 119 Jsiall
136 143 147 148 141 142 125 124 oshall s A3 58 5l 5 cJusall 5 ¢ upall 5 ¢ Sl
146 153 149 149 145 154 116 108 ATy it Adiadl e 236 Y1 Ciladie
133 135 136 136 134 129 111 104 Qdeadl) L8 clyg sl
134 136 136 137 135 131 112 103 Sl Ll all
126 127 131 131 125 122 105 105 4S) 5l yuae 155 syl il 5 il 5 cianall olall
121 121 122 122 124 116 103 104 il g Al gl iy g peall
125 121 125 124 126 119 111 109 A sasl il gl
121 121 122 122 124 116 103 104 &
121 130 131 130 123 127 117 115 Bda¥y el
122 130 131 129 124 127 116 113 Oedll
119 128 131 130 120 128 119 119 1Y)
122 123 126 126 128 120 108 106 AT 3B £ gl g g ol gy colaally cosSand)
110 110 114 114 109 113 109 107 CSall s
129 131 128 128 132 121 111 109 Leadal 5 ¢Sl Dl Jlac|
127 127 127 127 127 122 104 100 Sasally Al de giall Cilaasll g slual) sl
159 159 159 159 186 142 107 101 GAY 3585l il 5 Slall 5 el s
133 134 137 136 135 127 112 111 @ gaall alie ) Alpal) Juas) 5 A Jiall cilanall g < jagasl)
114 119 122 122 115 116 113 110 Y s i e o s Sl 5 i Sgal y AR
118 123 126 125 119 125 115 113 il s gusial)
122 124 125 125 126 120 112 113 A3l 5 36y
121 122 119 119 124 116 110 110 155l 5015 5l il 500 5 Al 311 5aY)
150 149 153 152 153 138 112 109 Aaliie ) Al i) Abaall cillee 8 Alaxiveall cilarall s alud)
121 122 123 123 123 120 113 115 Jaual)
172 170 168 168 171 151 111 110 Jail)
89 90 90 90 89 89 95 98 cyLaiy)
112 114 116 114 112 107 101 104 AR 5 g g 0
125 124 124 124 133 120 114 110 palasl)
128 126 127 127 137 122 111 108 (ALY aclaal)
104 106 118 118 107 119 109 107 4o giia clard g alut
129 129 129 129 129 116 106 100 Ay b - AR g g
134 136 137 137 136 132 115 110 alad) oaal il o8

sleandl (5 3 all Sl s jreadl)
2009 /11 /30 4 boos ows s *
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Table No (48) : Retail Price Indices According to New Basket Categories

(2005=100)
2009
HidogResiod SonE  dWans ol 5545 KBS BN s S
November October  September August July June May April March

Foodstuff Alcoholic Drinks 149 149 147 149 145 143 144 149 152
Foodstuff 149 149 148 149 145 144 145 150 153
Bread and Cereals 161 162 161 162 162 159 156 154 155
Meat 167 174 171 174 174 162 158 161 160
Fish and Sea Food 126 120 120 120 119 113 114 115 118
Milk,Cheese and Egges 166 163 164 163 160 156 157 159 164
Oils and Fats 138 136 139 136 136 135 133 135 131
Fruits 138 156 149 156 167 178 155 145 164
Beans 126 120 117 120 103 109 129 153 161
Sugar, Jam,Honey,chocolate and Sweet 158 149 154 149 134 131 131 135 135
Unclassified Foodstuff Products 148 143 144 143 140 142 143 148 146
NON-Alcoholic Drinks 135 135 135 135 135 133 132 132 133
Coffee,Tea and Cocoa 137 136 136 136 136 135 135 134 134
mineral water ,Soft Drinks and juice 126 129 126 129 129 120 120 121 126
Alcoholic Drinks and Tobacco 139 121 138 121 121 121 121 121 121
Alcoholic Drinks 130 125 129 125 125 125 125 126 126
Tobacco 139 121 138 121 121 121 121 121 121
Clothes and shoes 132 123 121 121 122 121 121 121 121
Clothes 133 124 122 122 123 122 122 122 121
shoes 128 119 117 118 119 119 119 119 119
housing,water,Electricity,Gaz and other kind of Fuel 132 132 132 132 132 132 132 121 123
House Rents 109 109 109 109 109 110 110 110 110
House Maintenance 135 134 133 132 132 130 131 130 130
Water Suppliment and other Housing Services 127 127 127 127 127 127 127 127 127
Electricity,Gaz and other kind of Fuel 203 202 201 201 201 201 201 155 160
House Equipments and regular Maintenance 141 139 139 135 135 135 135 135 131
Furniture, Equipments,Carpets and others 123 117 116 113 114 111 112 112 114
House Textiles 122 118 118 118 118 118 118 118 117
House Equipments 135 135 135 124 124 123 122 122 122
Glasses, Tables and House Tools 132 126 125 123 123 122 122 121 122
Goods and Services use for House Maintenance 155 154 154 154 154 155 155 155 146
Health 127 127 127 124 122 122 122 121 121
Transportation 172 172 172 171 171 171 171 171 173
Communication 89 89 89 90 90 89 89 89 89
Promotion and Culture 108 115 115 110 110 111 111 111 112
Education 160 159 152 124 124 124 124 124 124
Hotels and Restaurants 146 143 144 143 143 141 131 131 131
Other Goods and Services 112 112 110 108 108 105 103 102 104
Promotion and Culture (Non-profitable) 129 129 129 129 129 129 129 129 129
General Index 139 137 137 137 135 134 134 134 135

Source : The Central Bureau of Statistics
* Average up to 30 /11 /2009
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Chart 2 : Counterparts of Broad Money
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Abbreviations:

(r): Revised Figures

(e): Estimates

(p): Preliminary Figures
(...): Not Available

Discrepancies in data between tables are due to rounding.



Capital account: The major components of the capital account are capital transfers and
acquisition/disposal of no produced, nonfinancial assets. Capital transfers include two
components: (i) general government, which is subdivided into debt forgiveness and other,
and (ii) other, which is subdivided into migrants’ transfers, debt forgiveness, and other
transfers. Acquisition/disposal of nonproduced, nonfinancial assets largely covers
intangibles—such as patented entities, leases or other transferable contracts, goodwill, etc.
The data are obtained from the reporting system of international transactions (ITRS).

Financial account: include:

L)

L)

Direct investment: Reflecting the lasting interest of a resident entity in one economy
(direct investor) in an entity resident in another economy (direct investment enterprise)—
covers all transactions between direct investors and direct investment enterprises. The data
are obtained from: foreign oil companies - Commercial Bank of Syria —Syrian Investment
commotion and the ministry of tourism is the commotion of Insurance and the Central Bank
of Syria is the General Directorate of Free Zones.

Other investment: Covers short- and long-term trade credits; loans currency and deposits
(transferable and other—such as savings and term deposits, savings and loan shares, shares
in credit unions, etc.); and other accounts receivable and payable. The data are obtained the
data from this item: from the ministry of finance and Central Bank of Syria, Commercial
Bank of Syria and privet banks.

Reserve assets: Covers transactions in assets that are considered by the monetary
authorities of an economy to be available for use in funding payments imbalances and, in
some instances, meeting other financial needs. The items covered are monetary gold, SDRs,
reserve position in the Fund, foreign exchange assets (currency, deposits, and securities).
The data are obtained from the balance sheet of the Central Bank of Syria and Commercial
Bank of Syria.

Net Errors and Omissions: Represent a balancing item. That balance is the result of errors
and omissions in the compilation of statements, errors and omissions may be related to
recommendations for practical applications approximating principles, and resort to methods
of expectation or rounding

Terms of Trade: Appears in table (22) and represents the weighted average export prices
(or quantities) relative to its import prices (or quantities). Laspeyre formula uses a base year
for the calculation of the weighted averages, while Paasche uses previous year quantities for
the calculation of the weighted averages.



>

survey prepared by the Ministry of Tourism while the estimated number of payments based
on the numbers the Syrians departures and their travel destination.

Government services: Covers all services (such as expenditures of embassies and
consulates) associated with government sectors or international and regional organizations
and not classified under other items. Data are obtained: from international transactions
reporting system (ITRS).

Other services: Including communication services, construction, insurance, financial
services, computer, royalties and licenses fees, cultural and entertainment occur between
resident and nonresident. Data are obtained from international transactions reporting
system (ITRS) and some government bodies and institutions involved.

Income: Include the Main Following Items:

X/
L X4

Compensation of employees: Covers wages, salaries, and other benefits, in cash or in
kind, and includes those of border, seasonal, and other nonresident workers (e.g., local staff
of embassies).Data are obtained from estimates of income for Syrian workers employed
partly in neighboring countries, and foreign airlines (the salaries of their Syrians
employees), payments from workers compensation are calculated from the number of
foreign workers in Syria (nonresident) as well To international transactions reporting
system (ITRS).

Investment income: Covers receipts and payments of income associated, respectively, with
residents’ holdings of external financial assets and with residents’ Liabilities to
nonresidents. Investment income consists of direct investment income, and other investment
income. The direct investment component is divided into income on equity (dividends,
branch profits, and reinvested earnings) and income on debt (interest). The data of proceeds
are obtained: from transfers of foreign oil companies operating in Syria, these data derived
from international transactions reporting system (ITRS). The data of income payments of
debt (interest) are from the Central Bank of Syria, banks, in addition to data from the
Ministry of Finance.

Current Transfers: Are the offsets to changes, which take place between residents and
nonresidents, in ownership of real resources or financial items and do not involve a quid pro
quo in economic value. Current transfers include those of general government (e.g., current
international cooperation between different governments.), and other transfers (e.g.,
workers’ remittances,), Data are obtained from reporting system of international
transactions (ITRS), as well as an estimate of remittances based on figures from our
embassies abroad, especially from the Arab Gulf states in addition to the figures from the
Ministry of Labor on remittances from non-Syrians working in Syria resident.

Capital and Financial Account: Has two major components—the capital account and the
financial account.



Fiscal Sector Concepts:
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Liquidity Surplus: Appears in table (25) consists of the provisions for depreciation of fixed
assets and other provisions of the non-financial public sector.

Budget Surplus: Appears in table (25) consists of the net profits of the non-financial public
sector.

Overall balance (Include PSF): Called also the Fiscal Deficit or Surplus, which represent
the total revenue minus the total government Expenditures.

Balance of Payment and External Sector Concepts:

@
1 X4
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Balance of payments: It is an account which records the value of the rights and debts
arising between a given country and the world, as a result of exchanges and transactions
between residents of the country prepared for data and non-residents during the time period
is usually the year.

Current account: Covers all transactions that involve economic values and occur between
resident and nonresident entities. Specifically, the major classifications are goods and
services, income and current transfers.

Goods: General merchandise covers most movable goods that residents export to, or import
from, nonresidents and changes in ownership, and it covers Goods for processing, repairs on
goods procured in ports by carriers, nonmonetary gold in addition to electricity and gas,
water, electricity, gas, water, smuggled goods, paper money, coin not in current circulation,
unissued securities and grants and gifts of goods. The data are obtained from the Central
Bureau of Statistics, which draws its data from the: Directorate General of Customs,
ministry of Oil, ministry of electricity, and some government bodies and institutions
involved.

Services Balance: Include the Main Following Items:

X/
o
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Transportation: Covers all passenger and goods transportation services (sea, air, land) that
are performed by residents to nonresident. The data are obtained from the Ministry of
Transportation and transport enterprises in addition to data from international transactions
reporting system (ITRS).

Travel: Covers goods and services—including those related to health and education—
acquired from an economy by nonresident travelers (including excursionists) for business
and personal purposes during their visits. The data about receipts travel is obtained from the
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Net Claims on public Sector: Net claims on central government plus claims on Non-
financial public enterprises.

Other Items Net: Appears in table (3) and includes the capital accounts, the net valuation
adjustment and other assets and liabilities not included elsewhere.

Money Multiplier: Appears in table (5) and equals the ratio between broad money (M2)
and reserve money (MO).

Legal Reserves: Appears in tables (2 and 6) and represent the minimum deposit that local
Bank should maintain with the CBS to meet the required reserve ratio imposed on deposits
with these banks.

Excess Reserves: Appears in table (2 and 6) and represents the deposits of local banks with
the Central Bank in excess of their legal reserves in cash.

Reserves: Appears in table (7) and consists of cash in the vaults of the local banks in
addition to the local banks deposits with the Central Bank.

Investment Certificates: Appears in table (17) and refers to the government securities
issued on behalf of the Ministry of Finance by the Popular Credit Bank.

Certificate of deposits (CDs): Appears in table (14) and refers to the Negotiable securities
denominated in Syrian Pounds and issued by Local Banks for various terms not less than
one year, the CDs don’t Included in the concept of broad money.

Official Exchange Rate: Appears in table (18) and applies on the bilateral payments
agreements and to the repayment of loans and interest arising from these agreements.

State and Public Sector Exchange Rate: Appears in table (18) and applies to the
following transactions: all public sector enterprises foreign exchange transactions, and to all
budgetary proceeds and payments as well as to oil revenues. This rate was replaced the
Neighboring Exchange Rate sincel/1/2004.

Free Market Exchange Rate: Appears in table (18) and applies to private sector foreign
exchange transactions. It was replaced the Non-Commercial Transactions Exchange Rate
since 8/5/2005.

Foreign Currency Exchange Rate: Appears in table (18) and applies to Private and Public
sector foreign exchange transactions. It was replaced the free market exchange Rate and
State and Public Sector Exchange Rate since 1/1/2007
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Monetary Survey: Appears in table (3) and calls sometimes the Banking Survey, It
represents the aggregated balance sheet of the banking system classified in a way to show
total money supply (M2) from one side and the Net foreign and Local Assets (Including the
Non-classified Net Foreign Assets and liabilities) from the other side.

Money Supply (M1): Appears in table (3) and equals the sum of currency outside the local
banks and demand deposits in SYP with the banking system (excluding all Central
government deposits). This aggregate represents the money stock in its narrow definitions.

Quasi-Money: Appears in table (3) and are composed of time and saving deposits in SYP +
foreign currency deposits for the Other Financial Corporations, Private sector (resident) and
Non-Financial Public Enterprises.

Broad Money (M2): Appears in table (3) It calls sometimes Local liquidity or the broad
Money, It consists of money supply (M1) plus quasi-money. On the asset side, it equals net
foreign assets plus net domestic assets of the banking system.

Resident: Any juridical or natural person who usually lives inside Syria or has stayed inside
Syria for at least one year, despite of the nationality, with the exception of international and
agencies, and foreign students and patients who stayed inside Syria for more than one year.

Non-Resident: Any juridical or natural person who usually lives outside Syria ,and \or who
lives inside Syria for less than one year, despite of the nationality of this person, with the
exception of families and individuals who have permanent economic status or interest and
have a permanent house regardless of living in it occasionally.

Net Foreign Assets: Appears in table (3) and represents the banking system assets owed by
the non-residents net of the banking system liabilities to the non-residents. The change in
net foreign assets reflects the net transactions of the banking system with the foreign sector
during the specified period.

Net Domestic Assets: Appears in table (3) and represents the sum of net credit of the
banking system to the Central government, credit of the banking system to the Non-
Financial Public Enterprises, credit to the Private sector (Resident), credit to the Other
Financial Corporations and other items net.

Claims on privet Sector (Resident): Includes direct credit facilities extended by Local
Banks to the Privet sector and investments of Local Banks in companies securities.

Claims on Central Government: Includes direct credit facilities extended by the Banking
system to the government, investments of the banking system in governmental bonds and
bills and subscriptions to international financial institutions.

Net Claims on Central Government: Claims on central government minus its deposits
with the banking system.



Definition of Main Economic Terms
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Local Banks: Includes all banks operating in Syria that undertake banking activities (by
accepting deposits, extending credits,).This definition doesn’t include Other Financial
Institutions.

Monetary Authorities: Refers to the authorities in charge of the issuance of the currency,
the holding of the international reserves, and the conduct of transactions with the
International Monetary Fund. The Monetary Authorities accounts include in addition to the
Central bank balance sheet, the accounts of Exchange bureau.

Banking System: Refers to the monetary authorities and the local banks.

Central Government: Includes the ministries, the non-financial public administrations
(that include the bodies of the central government and other non-profit public enterprises) .

Non-Financial Public Enterprises: Consists of Non-Financial profitable corporations
which the Government have the majority of equity.

Public sector: Includes the central government and non-financial public enterprises.

Private sector: Includes the Individuals (households), Enterprises, Privet companies and
other companies that belong to Mixed and Cooperative Sectors.

Other Financial Institutions: Includes those institutions which collect funds in forms other
than deposits, and invest them in the financial market, in order to acquire other forms of
financial assets. Among these institutions: Insurance companies, money exchange
companies, Public Institution for Social Insurance, pension Funds, Financial intermediaries.

Currency Issued: Appears in table (2) and refers to the currency issued by the Monetary
Authorities, which consists of the currency outside the local banks in addition to the cash in
vaults with the local banks.

Reserve Money (M0): Appears in table (2) and is composed of the currency issued together
with the deposits of the local banks and the other sectors excluded the central Government
Deposits with the Monetary Authorities. (MO) refers to the Money in its board concept and
it calls sometimes as the monetary Base or the high powered Money, (MO0) is used as one of
the most important operational intermediate objectives of monetary policy in managing
Money supply (M2). (MO) and its counterparts’ accounts are another classification to
display Consolidated Balance Sheet of the Central Bank.



