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Part One

Monetary and Banking Statistics
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TableNo (1) : Main Economic Indicators

End of Period 2010P 2009 2008 2007 2006 2005 2004 5 dl) Lgd
Social Indicators Ao laiaf @ pige
Population (in Thousands) 20866| 20367 19880 19405| 18717| 18269| 17921 (o all) &l 220
Workforce (in Thousands) 5054 4999 4848 4946 4860 4693 4339 (feanss Call) Allaal) 22e
Unemployment Rate ( %) 8.6 8.2 109 9.2 8.3 8.0 12.3 (%) Al Jaxs
National Accountsand Prices e g da g8l cililuaal)
GDPin Current Prices (in Billions of SYP) 2791.8| 2520.7| 2448.1| 2020.8| 1726.4| 1506.4| 1266.9 (0=.d Jhle) &l JanU ey sl il
Rea GDP Growth Rate (in %) 34 5.9 45 5.7 5.0 6.2 6.9 (%) siial) s3LaBY) saill Jrna
GDP per Capita (in US dollar) 2834.7| 2572.1| 2239.9| 1894.4| 1625.0| 1456.1| 1291.7 (S Y 50l aall ) (e 3 i) Gape
Inflation - CPI (%) 4.4 28 15.2 45 10.0 7.4 4.4 (%) i) Sland e & il dons) pdmill Jana
Fiscal Accounts A gSal) cililuaal)
Revenue (% of GDP) 238 20.1 227 252 237 27.0 (o) gl (e st bl Y1
Oil-rel ated revenues 5.1 5.4 4.9 7.4 7.0 11.1 Jaailly ddlatia il )
Non-oil Tax Revenues 11.5 105 11.0 11.4 10.6 11.5 ki e g yum il )
Non-oil Non-tax Revenues 7.2 4.1 6.8 6.5 6.0 4.4 Aghaii pe A i e Dbl )
Expenditure (in % of GDP) 26.0 224 258 28.6 28.6 32.0 (ool ) (e Apud) crlaail)
Current Expenditure 175 15.3 16.1 18.4 18.4 19.6 Ay ls lass
Development Expenditure 8.4 7.1 9.6 10.2 10.2 12.4 g i s
Overal Baance (in % of GDP) -11 -1.9 2.7 -3.0 -33 -3.0 (ol Il (e Aauad) JSH () ol
Price Stabilization Fund Baance (in % of GDP) -1.0 -0.4 -0.3 -0.4 -1.7 -2.0 (cotoall il o aus) a1 i (3 530m () aa
Overdl Baance (including PSF) -2.1 -2.3 -3.1 -3.4 -5.0 -4.9 (Dl a3 sainm ) SIS (o aall
Non-oil Baance (in % of GDP) 7.2 -7.7 -8.0 -10.8 -12.0 -16.1 (ol Il (e dausd) oty ) Sl
M onetary Accounts A8 cllwal)
Change in Broad Money (M2) (in %) 12.7 9.3 125 12.4 9.2 11.8 13.4 (%) (Yp) 258 e (8 il A
Percentage Change in Beginning Period M2 A9 G e ay (e i)yl
Change in Net Foreign Assets 0.5 0.8 -7.9 -1.9 -1.3 0.1 55 Al il papall (Sl & il
Change in Net Domestic Assets 12.3 85 204 14.2 105 11.8 79 Alaall il g gall Bl A il
Change in Net Claims to Centra Government 1.9 1.4 -4.1 -2.9 1.3 53 2.4 A S el Aa Sall e g gal) B il
Change in Claims on Non-financid Public Enterprises 3.2 31 10.3 6.9 31 1.6 0.5 ALY dalal) Slsss sall o ¢l (8 il
Change in Claims on Private Sector 7.0 6.4 57 3.8 2.7 7.0 4.1 salall plladll e g gall 8 il
Money Multiplier (M2/ MO) 22 21 22 23 2.3 2.4 2.3 (vl Yo) il Caeliadl)
M2/ GDP (in %) 73 72 68 73 76 80 85 (%) (el gl o @ill (o je Ao
Interest Rates on Saving Deposits (in %) 4.3 4.7 4.9 4.8 5.0/ 5.0-3.0 5.0 (%) sl @il e 3 jland
Exchange rate of Syrian Pound SY P against SDR 70.9 720 735 76.5 76.5 79.0 76.7 Lalal) Gl (3 gia san g Jilia 2y gud) 3 lll G joa s
Foreign currency Exchange Rae (SYP/ $) 46.5 46.7 46.5 50.0 52.0 534 51.8 (LYl ) Aaial) CDlaall o o pas
External Accounts A A cliluall
Exports (in Billions of SYP) 570.8| 508.4 7140 587.1| 5240 4546 3726 (0.d k) il pabiall
Of which Public Sector 289.5 181.0 288.8 252.7 237.8 230.5 200.3 alall g Uail Lgia
Imports (in Billions of SYP) 741.2 651.5 750.8 613.1| 478.7| 462.0/ 359.0 (0.d k) a5l
Of which Public Sector 191.0 100.0 264.0 279.1 197.0 155.7 100.6 alall g Uail Lgia
Current Account Balance (in Billions of SYP) -17.1 -48.1 220 23.0 47.0 15.8 305 (0d ko) sl Gl adl)
Current Account Balance (in % of GDP) -0.6 -1.9 0.9 11 2.7 1.0 24 (cotal) ) (e Aansd) (g a) ) sl
Overdl Baance (in Billions of SYP) 54.5 52.3 59.7 64.6 31.0 7.2 36.8 (02.d Jhle) S ) Saall

Source : The Central Bank of Syria, The Ministry of Finance, The Central Bureau of Statistics
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225337 222512 216600|  214209| 231393  223602| 214156 189900 148132 135141 g 38 Al Ui paall gl Aial) clagasall ila
698337 685468 672238  691007| 703100\  648926|  543747| 458814  410432| 374110 ISl i paal i Adaal) chasagal la
39388 43105 49150 97259 39848 21245 -37402 23636 47994 38495 43S el o Sall e (sl s
318284 318284  318336| 348172| 318172| 318339| 318360 318076  314434| 311796 43S el Ao Sall e (s
278897 275179 269185  250913|  278324|  297094|  355761| 294439  266440| 273301 438 el o Sall il
0 0 0 0 0 0 0 0 0 0 LAl Aalall Claans gl e ¢yl
276668 273165 ~ 258596| 279978  2690074| 257166| 192975  161309| 155475 143300 Llaall G jlad) e ¢ sl
382282 369199 364492  313770| 394178| 370515  388174| 273868  206963| 192314 AT 21l ila
-17892 -16848 -20305 -22608 -22611 -8013 -5659 -10738 -28877 -35908 Juall il cilibas
415268 400576 ~ 392837| 352439 425685 393435| 401638 327829 250584 242708 (csim) puul) s
-15094  -14529 -8040 -16061 -8896 -14907 -7805 -43223 -23744 -14486 adlise 3
923675 ~ 907980  888838| 905216 934493|  872528| 757903  648714|  558564| 509251 ((+p) Adbliay) 3 gail
allaal)
563589 537150  526667| 648340 577060| 520316|  492719| 441385  411413| 407383 haall s
535201 512320  500858|  614382| 540235  492944|  468804|  422357|  399148| 384719 A3l G lead ¢ s )
28383 24823 25798 33947 36814 27365 23904 19020 12246 22654 Llaall o jlaall sal il
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322194 334665 323106 213079 316329|  311920| 212564 189149 123208 83103 Ay peal) 30l
110677 110380 105482 71435 117216 97558 83214 38966 31817 11634 sl gl LalsaY)
211517 224285  217624| 141645 199113  214362| 129350 150182 91391 71469 Caildll aliayl
16754 16419 16375 13581 16997 17449 39706 12078 3776 2845 Lia ¥ cdleally
15379 15165 15036 7880 15803 15085 20923 9159 .. . sl gl Lalsa)
1375 1254 1338 5700 1194 2364 18783 2919 .. . Caldll sy
21137 19746 22691 30215 24107 22842 12915 6102 20167 15920 s Al @iy
18164 16850 19773 2739 21108 18237 11487 5233 19322 15204 LAl Aalall loans gl il s
319 313 311 362 422 346 295 307 470 461 il Uil il g
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TableNo (2) : Reserve Money*

(in Millions of Syrian Pounds )

2011 2010
End of Period Sl Sl A Llah Ao | O asis Aes Y ) o
May April March February January December November October September August
Assets
Net Foreign Assets at central bank of Syria** 214209 218719 234973 232528 231552 231393 242356 236014 234745 228738
Net Domestic Assets at central bank of Syria 691007 702472 701151 710876 708770 703100 696757 688004 681598 685533
Net Claims on Central Government 97259 78357 56374 51373 50240 39848 28185 20544 19194 43492
Claims on Central Government 348172 338172 318172 318172 318172 318172 318272 318273 318273 318274
Central Government Deposits 250913 259815 261798 266800 267932 278324 290088 297729 299078 274782

Claims on Non-Financial Public Enterprises 0 0 0 0 0 0 0 0 0 0
Claims on Local Banks 279978 269094 267962 267272 267896 269074 269767 269535 263143 264933
Other Items Net 313770 355021 376816 392231 390634 394178 398805 397926 399261 377109
Capital Accounts -22608 -23124 -20192 -22485 -22316 -22611 -20864 -21153 -19123 -18101
Valuation Adjustment (net) 352439 380177 410119 427029 424237 425685 442068 441157 441674 423368
Other -16061 -2031 -13111 -12313 -11287 -8896 -22399 -22078 -23290 -28158
Reserve Money (MO) 905216 921191 936124 943404 940322 934493 939113 924018 916343 914272
Liabilities
Currency | ssued 648340 647724 619675 578437 571990 577060 578027 571150 578727 573928
Currency outside Banks and Treeasury 614382 620292 594565 546599 536704 540235 545004 537670 548775 548252
Currency with Banks 33947 27423 25103 31832 35280 36814 33012 33473 29940 25663
Currency with Treasury 11 9 7 6 6 11 11 8 12 13
L ocal Banks Deposits 226660 241704 285505 340324 344525 333326 335280 329705 316940 316955
In Syrian Pounds 213079 221851 265444 323123 327379 316329 318265 312815 300182 300394

Lega Reserves 71435 112535 118206 120078 120661 117216 115190 113096 111318 110689

Excess Reserves 141645 109315 147237 203045 206718 199113 203075 199719 188864 189705
In Foreign Currency 13581 19853 20062 17201 17146 16997 17015 16890 16758 16561

Legal Reserves 7880 14900 15826 15865 15964 15803 15707 15620 15492 15466

Excess Reserves 5700 4953 4236 1336 1183 1194 1308 1270 1266 1095
Other Deposits 30215 31764 30944 24642 23806 24107 25806 23163 20675 23388
Non-Financial Public Enterprises Deposits 27396 28931 28997 21372 20768 21108 22546 20106 17419 20512
Private Sector Deposits 362 343 344 342 413 422 347 342 336 322
Other Financial Ingtitutions Deposits 2457 2489 1603 2928 2625 2578 2913 2714 2920 2555

Source : The Central Bank of Syria
* According to the Consolidated Balance Sheet of the Central Bank of Syria
**Government and Local Banks Depositsin foreign currencies are not Included.
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594033 591243 592472 606312 613146 604906 591043 707948 732504 748212 Aaaial) @iy ga gal) ‘,au
225337 222512 216600 214209 231393 223602 214156 189900 148132 135141 S all o paaall
368696 368731 375872 392103 381754 381304 376887 518047 584371 613071 Alaall o jladll
1340450 1319740 1270032| 1403465| 1427894 1205829| 1065057 764661 578190 452480 Agdaal) cilaga gall aﬁ’-‘
76611 79537 100076 157163 103625 69177 45202 106262 143797 128041 43S al Ae Sall e (gl il

408749 408754 409058 442190 417912 404840 430237 423817 423715 422396 458 el da Sall e gl

332138 329217 308982 285028 314287 335663 385035 317554 279918 294355 438 el A Sall wila
596360 590624 522548 578048 589968 532197 480183 327862 236772 199195 ApabaiiY) Aaladl Sl sall e ¢y gaall
556777 550716 528782 661817 621793 495002 389342 304843 254750 222527 (pie) paladl pllall ey gaall
2455 2456 2666 2607 2607 2675 1791 681 1 1 A eaall e Al Gl sall e ¢ gall
108247 96407 115959 3830 109901 106778 148539 25013 -57129 -97285 s AY asill aﬁ’-‘
-227390 -235330 -226909 -261743 -260907 -216021 -208327 -219006 -223868 -109044 Jull Gl b
415268 400576 392837 352036 425685 393435 401471 326197 252226 253562 (ila) paill Jaaas
-79631 -68839 -49969 -86462 -54877 -70636 -44605 -82179 -85487 -241803 Adlidg 254
1934483 1910983  1862504| 2009777 2041040| 1810734| 1656100 1472608 1310694 1200692 ((Ya) 24l a e
culdaal)
1030807 1009823 976372 1097101| 1063510 916018 827260 731669 687438 697700 (Ye) EICHIPLA]
535206 512327 500868 614393 540246 492952 468815 422365 399167 384729 Jghail) ‘,A Kch)
563589 537150 526667 648340 577060 520316 492719 441385 411413 407383 Dhadl il
28383 24823 25798 33947 36814 27365 23904 19020 12246 22654 G jlad) ol i)
495601 497495 475503 482708 523263 423066 358445 309304 288272 312971 gt B iy ullal) as &gl
256324 268317 248684 258112 263491 214755 186933 162502 175341 214577 Lalai8y) dalall Cilus sall
226197 216689 215369 2103% 247372 192035 162138 138658 105802 88713 *(pa) pala) g Uadl)
13080 12489 11451 14202 12400 16277 9374 8144 7129 9681 A el e Alall Dl sall
903676 901160 886133 912676 977530 894717 828840 740940 623256 502992 Al 4l
358927 351935 340802 385448 403392 314057 243113 174443 123194 48142 o Ay gad) 5l JaY &ilagl
23085 23531 20379 33476 31066 14721 10773 7263 5055 2017 alai8y) dalall Ciluss sall
316910 309241 301956 329314 352473 286343 222146 160596 113253 42625 (e) Ll g Uadll
18932 19164 18468 22658 19853 12993 10194 6584 4886 3501 A eaall e Alall Sl sall
247583 246282 241983 214982 264213 249272 235118 233584 237685 271529 Rk By gead) B allly b gl [SEY)
181125 179583 176494 176537 184627 191586 208278 183258 155513 94707 ‘_,eie‘*ﬂ adailly adaglt
12969 11620 11001 12301 12989 21817 51969 42403 44051 33015 ApalaiY) Aaladl il 5all
164246 163827 161256 161064 168724 165638 151775 136530 107075 58228 (e) Ll g Uadll
3910 4136 4238 3172 2914 4131 4533 4324 4387 3464 A eaall e ALl Sl sall
116041 123360 126854 135709 125297 139802 142331 149655 106863 88614 Al clles A @l

SOl A s a1 radll
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TableNo (3) : Monetary Survey

(in Millions of Syrian Pounds)

2011 2010
End of Period i s A Ll ECIRE I oS St Y s s o
May April March February January December November October September August

Assets
Net Foreign Assets 606312 614697 614033 626123 619144 613146 626216 619604 605121 600662
Central bank 214209 218719 234973 232528 231552 231393 242356 236014 234745 228738
Local Banks 392103 395978 379061 393596 387592 381754 383861 383590 370376 371923
Net Domestic Assets 1403465 1415514 1442417 1430311 1429035| 1427894 1400494 1372835 1366081 1350066
Net Claimson Central Government 157163 143616 126815 111167 101808 103625 80986 73550 71225 84497

Claimson Central Government 442190 429591 417901 419417 414732 417912 410242 410243 410243 410244

Central Government Deposits 285028 285975 291086 308249 312925 314287 329256 336693 339017 325747
Claimson Non-financial Public Enterprises 578048 577322 577602 573397 577458 589968 584086 589852 579959 580313
Claimson Private Sector (Resident) 661817 656006 651126 632519 631970 621793 597537 587458 576577 564736
Claimson Other Financial Ingtitutions 2607 2575 2548 2657 2561 2607 2560 2054 2021 1962
Other Items Net 3830 35995 84327 110571 115238 109901 135325 119923 136298 118558
Capital Accounts -261743 -261810 -254204 -248531 -251216 -260907 -244279 -243910 -237878 -228628
Valuation Adjustment (net) 352036 379632 409716 426725 424237 425685 442068 441157 441674 423368
Other -86462 -81826 -71185 -67623 -57783 -54877 -62464 -77325 -67497 -76182
Broad Money (M2) 2009777 2030211 2056451 2056435  2048179| 2041040 2026710 1992440 1971202 1950728
Liabilities
Money Supply (M1) 1097101 1113687 1106486 1071623 1058737| 1063510 1063023 1042193 1040137 1032643
Currency Incirculation 614393 620301 594572 546605 536710 540246 545015 537677 548787 548265
Currency |ssued 648340 647724 619675 578437 571990 577060 578027 571150 578727 573928
Currency with Banks 33947 27423 25103 31832 35280 36814 33012 33473 29940 25663
Demand Depositsin SYP 482708 493386 511914 525018 522026 523263 518008 504516 491350 484379
Non-financial Public Enterprises 258112 262937 268899 266093 260562 263491 258820 253182 241275 242609
Private Sector (Resdent)* 2103% 216546 229735 245295 248567 247372 246317 239383 237533 230503
Other financial Ingtitutions 14202 13904 13279 13629 12898 12400 12871 11951 12542 11266
Quasi-Money 912676 916523 949965 984812 989443 977530 963687 950247 931065 918084
Time Depositsin SYP** 385448 385972 401282 412322 412615 403392 393116 379718 374242 369891
Non-financial Public Enterprises 33476 33476 30526 32866 34366 31066 28329 23254 25135 26085
Private Sector (Resident) 329314 330334 349530 357903 356584 352473 343114 335407 329824 323799
Other financial Ingtitutions 22658 22163 21225 21553 21665 19853 21672 21056 19283 20006
Saving Depositsin SYP*** 214982 214848 236775 260065 262454 264213 255327 253987 254364 250862
Foreign Currency Deposits 176537 170644 173796 179068 183657 184627 178965 183883 178706 181035
Non-financial Public Enterprises 12301 10327 12559 12106 14082 12989 11976 15690 11345 12865
Private Sector (Resident) 161064 156917 158270 164118 166567 168724 163914 165081 163849 163971
Other financial Ingtitutions 3172 3400 2966 2845 3008 2914 3074 3112 3512 4199
Import Deposits 135709 145060 138113 133356 130716 125297 136279 132660 123752 116296

Source : The Central Bank of Syria

*Non-resident Deposits are Excluded and added to Foreign liabilities According to Monetary and Financial statistics manual 2000

**CDs With more than One Year Maturity are Excluded from the Money supply According to Monetary and Financial statistics manual 2000
***This kind of deposits present the resident household sector
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TableNo (4) : Factors Affecting and Components Changesin Broad M oney (M 2)

End of Period 2())\3;1 2010 2009 2008 2007 2006 2005 5 il Algs
May
Annual Change in Millions of SYP Gty Gl olad Sl 2 .u:,l\ “;:fu:
Net Foreign Assets -6834 8240 13863 -116905 -24556 -15709 997 Al clagagal) (iua
Central bank -17184 7791 9446 24256 41768 12991 2319 &S el G yadl)
Local Banks 10350 450 4417| -141161 -66324 -28700 -1322 Aladll o jladl
Net Domestic Assets -24429 222065 140772 300396 186470 125711 126145 Adaal) il g gal) uﬁha
Net Claims on Central Government 53538 34448 23975 -61061 -37535 15756 57429 Al A Sall e g pall il
Claims on Non-financial Public Enterprises -11920 57771 52014 152321 91090 37577 16864 Al Adlall el o ) 0l)
Claims on Private Sector (Resident) 40024 126790 105660 84499 50094 32222 74758 (pe) paladl pUaall e ¢y gl
Claims on Other Financial Ingtitutions 0 -68 884 1110 680 0 1 A el e Al Sl sall e G pall
Other Items Net -106071 3124 -41762 123526 82141 40156 -22906 GoAY! 2 gl =
Broad Money (M2) -31263 230305 154635 183491 161914 110002 127142 (Yo) 25ill oo
Money Supply (M1) 33591 147492 88758 95591 44230 -10262 86841 (V) Agaiil) Auch
Currency Incirculation 74147 47295 24136 46450 23198 14438 52070 Jhall A )
Demand Depositsin SYP -40555 100197 64621 49141 21032 -24700 34771 A gud) 8l allall an aila gl
Quasi-M oney -64854 82814 65877 87900 117684 120264 40301 Al 4l
Time Depositsin SYP -17944 89335 70945 68670 51249 75052 29664 Gy sl 3l JaY gl
Saving Depositsin SYP 49232 14942| 14154 1534 -4101|  -33844|  -34650 el 8l b il ila g
Foreign Currency Deposits -8090 -6959 -16692 25020 27744 60806 31299 @d,a‘\ll el il gl
Import Deposits 10412 -14504 -2529 -7324 42791 18249 13989 ¥ cllee ol clipdls
Annual Change in Percentage Cbead) alad) Algs B aua)ll o8 ] il
Net Foreign Assets 1.1 14 2.3 -16.5 34 21 0.1 LiaY) casasall Jila
Central bank -7.4 35 4.4 12.8 28.2 9.6 1.7 &S el G yadl)
Local Banks 2.7 0.1 1.2 -27.2 -11.3 -4.7 -0.2 Aladll o jladl
Net Domestic Assets -1.7 18.4 13.2 39.3 323 27.8 38.7 Adaal) il g gal) uﬁha
Net Claims on Central Government 51.7 49.8 53.0 -57.5 -26.1 12.3 81.3 L3Sl A Sl e gl ila
Claims on Non-financial Public Enterprises -2.0 10.9 10.8 46.5 385 18.9 9.2 Al Adlall el o ) 0l)
Claims on Private Sector (Resident) 6.4 25.6 27.1 27.7 19.7 14.5 50.6 (pe) paladl pUaall ey gl
Claims on Other Financial Ingitutions 0.0 -2.5 49.4 1.0 0.0 0.0 0.0 A el e Al Sl sall e g all
Broad Money (M2) -1.5 12.7 9.3 12.5 12.4 9.2 11.8 (Yo) 25illl oo
Money Supply (M1) 32 16.1 10.7 13.1 6.4 -15 14.2 (Va) Akl Ay
Currency Incirculation 13.7 9.6 5.1 11.0 5.8 3.8 15.7 Jhall A )
Demand Depositsin SYP 7.8 237 18.0 15.9 7.3 7.9 125 L sl 5l el it 2503
Quasi-M oney -6.6 9.3 7.9 11.9 18.9 239 8.7 Bl 4l
Time Depositsin SYP 4.4 28.4 29.2 39.4 416 155.9 160.5 Lol 5l JaY a8l gl
Saving Depositsin SYP -18.6 6.0 6.0 0.7 17 -12.5 -11.3 ol 5l b gl Sl
Foreign Currency Deposits -4.4 -3.6 -8.0 13.7 17.8 64.2 49.4 i) adally il gl
Import Deposits 8.3 -10.4 -18 -4.9 40.0 20.6 187 i) llee o8 il
Annual Change of M 2 (in Percentage) S A Yo o o p sy "'w:i‘ﬁ:
Net Foreign Assets -0.33 0.5 0.8 -7.9 -1.9 -1.3 0.1 Agaial) @iy ga gal) Ala
Central bank -0.8 0.4 0.6 1.6 3.2 1.1 0.2 &S el G yadl)
Local Banks 0.5 0.02 0.3 -9.6 51 -24 -0.1 Alaall G jladll
Net Domestic Assets -1.2 12.3 85 20.4 14.2 10.5 11.8 Adaal) i g gal) uﬁha
Net Claims on Central Government 2.6 1.9 14 -4.1 -2.9 13 5.3 L3Sl A Sl e gl ila
Claims on Non-financial Public Enterprises -0.6 3.2 3.1 10.3 6.9 3.1 16 Al Adlall el e ) 0l)
Claims on Private Sector (Resident) 2.0 7.0 6.4 5.7 3.8 2.7 7.0 (pe) paladl pUaill ey gl
Claims on Other Financial Ingitutions -0.00001 -0.004 0.1 0.1 0.1 0.0 0.0 A el e Al Sl sall e g sall
Other Items Net 5.2 0.2 25 8.4 6.3 33 21 GAY 3l ila
Broad Money (M2) -15 12.7 9.3 125 12.4 9.2 11.8 (Yo) 24l 2 e
Money Supply (M1) 1.6 8.1 5.4 6.5 3.4 -0.9 8.1 (Ve) Agaai) ALy
Currency Incirculation 3.6 26 15 3.2 1.8 12 4.9 Jhall A )
Demand Depositsin SYP -2.0 55 3.9 3.3 1.6 -2.1 3.2 A el 5l allall an wila gl
Quasi-M oney -3.2 4.6 4.0 6.0 9.0 10.0 3.8 AR Al
Time Depositsin SYP 0.9 49 43 47 39 6.3 2.8 Lol 5l JaY gl
Saving Depositsin SYP -2.4 0.8 0.9 0.1 -0.3 -2.8 -3.2 A el Bl gl wila g
Foreign Currency Deposits -04 -04 -1.0 1.7 21 5.1 29 i) adally il gl
Import Deposits 0.5 -0.8 -0.2 -0.5 33 15 1.3 i) cililee £l s

Source : The Central Bank of Syria

SOl A s a1 paadll
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Table No (5) : Monetary Indicators and Ratios

(in Percentage) (Aasia i)

_ 2011 o

End of Period Y 2010 2009 2008 2007 2006 2005 5 _dl) Ales
May

Sharesin Broad Money (M 2) (Yo) 268 G e (o qaed
Net Foreign Assets 30.2 30.0 334 35.7 48.1 55.9 62.3 Aia¥) cliga gall Ala
Central bank 10.7 11.3 123 129 129 11.3 113 @35 Giyadl
Loca Banks 195 18.7 211 228 352 446 511 Aladl o jluadl
Net Domestic Assets 69.8 70.0 66.6 64.3 51.9 4.1 37.7 Aalaall s g gall ila
Net Claims on Centrad Government 78 51 38 27 72 11.0 10.7 A58 al e &all e sl il
Claims on Non-financid Public Enterprises 288 289 294 29.0 223 18.1 16.6 Apalat¥) Aalall Gl sall e 5l
Claims on Private Sector (Resident) 329 305 27.3 235 20.7 194 185 (o) Ll g Uil e (50l
Claims on Other Financid Ingtitutions 0.1 0.1 0.1 0.1 0.0 0.0 0.0 A praall e ALl sl e g saall
Other Items Net 0.2 54 59 9.0 17 44 8.1 oAV sl Jila
Broad Money (M2) 100 100 100 100 100 100 100 (Yp) 258l G2 e
Money Supply (M 1) 54.6 521 50.6 50.0 497 524 58.1 (1) dpa8il) Alugl
Currency Incirculation 30.6 265 272 28.3 287 305 320 Jshall 8 aaal)
Demand Depositsin SYP 240 256 234 216 210 220 26.1 A gl 3 _allly Callall n il Sl
Quasi-Money 454 47.9 494 50.0 50.3 47.6 419 283 And
Time Depositsin SYP 192 198 173 147 118 94 40 Ll 3,00 JaY wla
Saving Depositsin SYP 10.7 129 138 142 15.9 18.1 26 A gl 5llls b g3l il
Foreign Currency Deposits 88 90 10.6 12.6 124 11.9 79 ria¥) adadly @il
Import Deposits 6.8 6.1 77 8.6 10.2 8.2 7.4 Ay Sllee ol s
Velocity and Liquidity Ratios Adlaall o)) 9 ciiara g A gaad) Ganad
Money Multiplier (M2/ MO) 22 22 21 22 23 23 24 (ro/ Yp) it Caeliaal
M2/ GDP 731 718 67.6 729 759 79.7 aa ) el il gl e A
Velocity Of Money* 1.37 1.39 1.48 1.37 1.32 125 3l o) 553 de
Money Supply / GDP 381 363 338 36.2 398 463 Alen T ol lill okl LS G
Credit and Deposits Ratios pilagll g & gall o
Currency in Circulation / Total Deposits 440 36.0 374 395 40.2 438 47.2 sl g sanal Jglaiall 2l Ay
Foreign Currency Deposits/ Totd Deposits 12.7 12.3 145 175 17.4 17.1 11.6 sl g sanad i) adadly @il ) duws
Non-Financid Public Enterprise Credit / GDP 211 211 19.6 16.2 13.7 13.2 ool Elll dpabeai8y) dalal) o gall e ) sl s
Credit to Private sector / GDP 223 19.6 15.9 151 14.8 14.8 (sl lill Galall g Uil e ¢ ol A
Tota Credit/ Tota Deposits 955 86.9 837 816 69.2 66.3 64.8 sl Maa] Y A siadl ¢l Ao
Credit to Private Sector/ Tota credit 495 473 443 39.6 412 424 418 O Maal palall gUadll e ¢ soall A

Source : The Central Bank of Syria
* Absolute Number.

SISAl g i peaa s saadl
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(Rl Gl codlar)

2010 2011
S FIRN L L 2010 2009 2008 2007 2006 2005 5l Algs
July June May May

il g gall

242612 240140  234279| 217749 242238  241971|  233110| 208951  166057| 151530 Apia¥) clagagall
609 609 609 608 608 597 429 434 414 414 el
4759 4635 4620 5017 4826 4913 632 624 623 623 Lalall il Gia
0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 * Lol sl 5 pia gal iy day )8
218823 215098 211610  190524|  215100| 215392| 215027 191928  154077| 137783 oAl adlag s
0 0 0 0 0 0 0 0 0 0 e Gl sh 5 i
18422 19798 17440 21600 21704 21069 17021 15965 10943 12710 ** Al Lal Clasa e

1024343 1013542 990720 1001131 1032290| 982993| 917264 825881  758960| 732679 Alaal) cilaga gall
318284 318284 318336 348172| 318172| 318339| 318360 318076  314434| 311796 alall g Ul e sl
318284 318284 318336 348172| 318172| 318339| 318360 318076  314434| 311796 43S el Ao Sall e (s

0 0 0 0 0 0 0 0 0 0 G s&a Gl 5 i
316276 316276 316328 346164| 316165| 316331| 316352  316068|  312426| 309791 EANPREYY
2008 2008 2008 2008 2008 2008 2008 2008 2008 2005 Al il sall 8 daalisall
0 0 0 0 0 0 0 0 0 0 Al aBy Adall Gl sall e ¢ sl
276668 273165 ~ 258506| 279978  269074|  257166| 192975  161309| 155475 143300 Llaall G jlad) e ¢ sl
429391 422094  413788| 372981 445044  407488|  405929| 346496  289051| 277583 *rx 5 AY) Claga gall
1266955 1253682  1224999| 1218880| 1274528 1224964| 1150373| 1034832  925016| 884209 Gulllaall £ gana = 52 5al £ 5a2a
Cullaal)
563589 537150  526667| 648340|  577060| 520316| 492719 441385  411413| 407383 haall 3
558717 532306  521837| 643426 572068| 515540|  488417|  437414|  407715| 403969 5 teaall A0l (315
4872 4844 4830 4914 4991 4777 4302 3971 3698 3414 3 uaall dyiamall 5 aill
338949 351084  339481| 226660 333326| 329369| 252270  201227| 126984 85948 Adaall dijbaall @iy
322194 334665  323106| 213079  316329|  311920| 212564 189149 123208 83103 Ay peal) 30l
110677 110380 105482 71435 117216 97558 83214 38966 31817 11634 sl gl LalsaY)
211517 224285  217624| 141645  199113|  214362| 129350 150182 91391 71469 Caildll sy
16754 16419 16375 13581 16997 17449 39706 12078 3776 2845 Lia ¥ cdlealy
15379 15165 15036 7880 15803 15085 20923 9159 sl 3 gl Llgay)
1375 1254 1338 5700 1194 2364 18783 2919 .. .. Caldll alia Y
278897 275179  269185| 250913  278324|  297094|  355761| 294439 266440\ 273301 A58 al) AagSall ailag
18164 16850 19773 2739 21108 18237 11487 5233 19322 15204 Al Aalall o sall il g
319 313 311 362 422 346 295 307 470 461 Al plladl ailag
2654 2583 2607 2457 2578 4259 1133 562 375 255 A paal) g Alall clessal) gilag
17275 17628 17679 3540 10846 18369 18954 19051 17924 16389 Al clal 3N
0 0 0 0 0 0 0 0 0 0 Vsl Bl (3 paim sl el il Lgia
17892 16848 20305 22608 22611 8013 5659 10738 28877 35908 clbliay g Jlal) gl
4759 4635 4620 5017 4826 4913 632 624 604 622 Lalall ol Gia )58 Lea
20217 36047 28992 36603 28255 28960 12096 61890 53210 49361 s AY Gl

SIS &) g o e 1 )
(sl S (§ gaiia EMa &l 5 ¥
R ki) cj.ﬂl By 1aas EJ\';‘! e sl et

Gl s e Aaslll Auia ) Gl sa gall anii sale) Gl 5 b e X ¥
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Table No (6) : Consolidated Balance Sheet of the Central Bank of Syria

(in Millions of Syrian Pounds)

2011 2010
End of Period Sl Sl Al Ll RS J¥losis  Sllons I s i o
May April March February January December November October September August
Assets
Foreign Assets 217749 222395 239030 242857 242075 242238 248241 247469 248928 244610
Gold 608 608 608 608 608 608 608 608 609 609
SDR Holding 5017 5080 4969 4930 4895 4826 4782 4926 4877 4729
Reserve Tranche Position* 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1
Cash and Deposits 190524 194400 211067 215667 214490 215100 226881 229924 226820 221687
Foreign Bonds and Treasury Bills 0 0 0 0 0 0 0 0 0 0
Other Foreign Assets** 21600 22307 22387 21652 22081 21704 15970 12010 16623 17585
Domestic Assets 1001131 1015584 1012332 1031093  1028988| 1032290 1044154 1042910 1036344 1015762
Claims on Public Sector 348172 338172 318172 318172 318172 318172 318272 318273 318273 318274
Claims on Central Government 348172 338172 318172 318172 318172 318172 318272 318273 318273 318274
Govt. Bonds, Treasury Bills 0 0 0 0 0 0 0 0 0 0
Loans and Advances 346164 336164 316164 316165 316165 316165 316265 316265 316265 316266
Subscription to International Institutions 2008 2008 2008 2008 2008 2008 2008 2008 2008 2008
Claims on Non-financial Public Enterprises 0 0 0 0 0 0 0 0 0 0
Claims on Local Banks 279978 269094 267962 267272 267896 269074 269767 269535 263143 264933
Unclassified Assets*** 372981 408318 426199 445649 442920 445044 456115 455103 454929 432555
Total Assets = Total Liabilities 1218880 1237980 1251363 1273950 1271063| 1274528 1292395 1290379 1285273 1260372
Liabilities
Currency | ssued 648340 647724 619675 578437 571990 577060 578027 571150 578727 573928
Notes Issued 643426 642790 614727 573479 567013 572068 573017 566153 573731 568985
Coins Issued 4914 4934 4948 4959 4977 4991 5010 4997 4996 4943
Local Banks Deposits 226660 241704 285505 340324 344525 333326 335280 329705 316940 316955
In Syrian Pounds 213079 221851 265444 323123 327379 316329 318265 312815 300182 300394
Lega Reserves 71435 112535 118206 120078 120661 117216 115190 113096 111318 110689
Excess Reserves 141645 109315 147237 203045 206718 199113 203075 199719 188864 189705
In Foreign Currency 13581 19853 20062 17201 17146 16997 17015 16890 16758 16561
Legal Reserves 7880 14900 15826 15865 15964 15803 15707 15620 15492 15466
Excess Reserves 5700 4953 4236 1336 1183 1194 1308 1270 1266 1095
Central Government Deposits 250913 259815 261798 266800 267932 278324 290088 297729 299078 274782
Non-financial Public Enterprise Deposits 27396 28931 28997 21372 20768 21108 22546 20106 17419 20512
Private Sector Deposits 362 343 344 342 413 422 347 342 336 322
Other Financial | nstitutions Deposits 2457 2489 1603 2928 2625 2578 2913 2714 2920 2555
Foreign Liabilities 3540 3676 4058 10330 10523 10846 5885 11455 14184 15871
Of which: Liabilitiesto IMF 0 0 0 0 0 0 0 0 0 0
Capital and Reserves 22608 23124 20192 22485 22316 22611 20864 21153 19123 18101
Of which: Allocation of SDR 5017 5080 4969 4930 4895 4826 4782 4926 4877 4729
Unclassified Liabilities 36603 30173 29190 30932 29970 28255 36445 36024 36545 37345

Source : The Central Bank of Syria
*The source is IMF records.
**nclude the Bilateral Payments Agreements Balances.

***|nclude Vauation Adjustment Resulting from Change of Exchange rate.
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((Aassmadl @ ol (s )
2010 2011
Br Ol u u 2010 2009 2008 2007 2006 2005 5 dl) Ales
July June May May
<3 g gal)
390357 389479 398560 415792 405489 399078 390856 531550 593618 634986 ApiaY) clagagal
19266 18513 18753 47536 14912 21546 36334 19404 35812 40576 (:*-,-.\-"é‘\(\ C3leally) (§ sannall b )
337940 338989 350421 332145 353133 351821 345612 509259 555378 593290 gl & Oslal sall s Ba
33152 31977 29386 36111 37445 25711 8910 2887 2428 1120 S AY! AiaY) Gl g sall
1693449 1701812  1599979| 1690508| 1786527| 1554180| 1325343| 1061678 816822 707967 Aglaal) iy gagall
686824 681094 613271 672067 689708 618698 592060 433603 346052 309795 pladl g Uadll e ¢yl
90465 90470 90722 94018 99739 86501 111877 105741 109281 110600 A S all A Sall e gl
596360 590624 522548 578048 589968 532197 480183 327862 236772 199195 a8 daladl s gall e gl
556777 550716 528782 661817 621793 495002 389342 304843 254750 222527 () alall pUadl) e ¢ gaal)
2455 2456 2666 2607 2607 2675 1791 681 1 1 A padl ye Al Clawsall e o sall
367027 374000 365042 268126 369842 350601 270322 218765 134964 109555 clblaay)
28383 24823 25798 33947 36814 27365 23904 19020 12246 22654 (Rl 3 plll) (3 saiall 3 a6l
338644 349177 339244 234178 333028 323236 246418 199746 122717 86901 S oall G ynd) sl Baa g
319902 330751 321081 218146 313634 304842 206042 187667 118813 84056 A sl 3l
18742 18427 18163 16032 19394 18394 40376 12078 3905 2845 Laia¥) lealy
80366 93546 90218 85892 102578 87204 71828 103786 81056 66089 A Cilaga sal)
2083806 2091291  1998540| 2106300| 2192016| 1953258| 1716198| 1593228| 1410440| 1342953 culllaall £ gana = S g gall £ e
uldaal)
526954 530820 491610 485353 533990 437746 372425 324632 280653 317059 lhal) cal ala gl
52490 53071 38797 32861 34834 37522 26895 21430 12549 20008 A S all A Sal)
238160 251467 228911 230716 242384 196518 175447 157270 156019 199373 a8 Al il sall
225878 216376 215058 210031 246950 191688 161843 138351 105331 88253 ¥ (asha) paldll ¢ Uil
10425 9906 8844 11745 9822 12017 8241 7582 6754 9426 b padl jie kel Cilis gall
247583 246282 241983 214982 264213 249272 235118 233584 237685 271529 (e pala &Uﬁ) bl &g
358927 351935 340802 385448 403392 314057 243113 174443 123194 48142 Jal¥ &g
0 0 0 0 0 0 0 0 0 0 A S all A Sal)
23085 23531 20379 33476 31066 14721 10773 7263 5055 2017 AtV Al il sall
316910 309241 301956 329314 352473 286343 222146 160596 113253 42625 (i) palall g Uadl)
18932 19164 18468 22658 19853 12993 10194 6584 4886 3501 b padl Hie el Cilus gall
181876 180550 177493 177791 185756 192634 210657 184942 156441 95753 gel,aY\ 2dailly adila gl
751 967 999 1254 1129 1047 2379 1685 928 1046 A S all da Sall
12969 11620 11001 12301 12989 21817 51969 42403 44051 33015 a8 Al il sall
164246 163827 161256 161064 168724 165638 151775 136530 107075 58228 (i) palall g Uadl)
3910 4136 4238 3172 2914 4131 4533 4324 4387 3464 b padl Hie el Cilus gall
34 34 137 8 9 8 557 833 1952 770 gl clalgd
116041 123360 126854 135709 125297 139802 142331 149655 106863 88614 3 i) cliles o181 cilials
22107 22871 20874 26423 26516 22317 16895 16148 14096 13079 Baana clilua g s Al @il
21661 20747 22688 23689 23736 17774 13969 13503 9246 21915 Agial) cila) 5N
289302 282171 254136 273416 277511 258039 181477 162790 156789 148785 s 8 al) i paall (pa CENELY)
209497 218482 206605 239136 238296 208008 202668 208267 194990 73136 % JLall al y Clbss
109823 114038 115359 144346 113298 113603 96990 124431 128529 264172 s AY culhal)

SOl A s e 1 aadll

Al il s 5 il e iS5 o jlaall G La Dbl QLS oLl S3¢

LYo Al Slebian ¥l iy o i) SV ) Ll 55 Cpnaiiall g il g 8LS oLl o3¢ %
Yoodle e lltiel (ia) aladl) i sale ) il s i Clua (el *
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TableNo (7) : Consolidated Balance Sheet of the L ocal Banks( Except CBS)*

(in Millions of Syrian Pounds)

2011 2010
End of Period u Ol Bl L PR C N PIRE Sl IV s Jst ol
May April March February January December November October September August

Assets
Foreign Assets 415792 424832 405580 416874 411039 405489 409220 407755 394327 395313
Cashin Vault (in foreign currency) 47536 25315 12669 10708 12043 14912 16645 14461 17303 17627
Balances with Foreign Correspondents 332145 363991 356268 368843 363823 353133 355966 357329 342571 342447
Other Foreign Assets 36111 35526 36644 37322 35174 37445 36609 35965 34453 35239
Domestic Assets 1690508 1689078 1740983 1779595 1795362 1786527 1749470 1727527 1684040 1669385
Claims on Public sector 672067 668741 677331 674641 674018 689708 676056 681822 671929 672283

Claims on Central Government 94018 91419 99729 101244 96560 99739 91970 91970 91970 91970

Claims on Non-financial Public Enterprises 578048 577322 577602 573397 577458 589968 584086 589852 579959 580313
Claims on Private sector (Resident) 661817 656006 651126 632519 631970 621793 597537 587458 576577 564736
Claims on Other Financial Ingtitutions 2607 2575 2548 2657 2561 2607 2560 2054 2021 1962
Reserves 268126 272084 315245 375003 387496 369842 373928 362529 347756 347934
Cashin Vault (SYP) 33947 27423 25103 31832 35280 36814 33012 33473 29940 25663
Deposits with the Central Bank of Syria 234178 244661 290143 343171 352216 333028 340916 329057 317816 322271

In Syrian Pounds 218146 222356 267650 323583 332684 313634 321900 310206 299090 303702

In Foreign Currency 16032 22305 22493 19588 19532 19394 19016 18850 18726 18569
Unclassified Assets 85892 89672 94733 94775 99317 102578 99389 93665 85756 82470
Total Assets= Total Liabilities 2106300 2113911 2146563 2196469 2206401 2192016 2158689 2135282 2078367 2064698
Liabilities
Demand Deposits 485353 486566 509151 540767 541472 533990 530257 519244 509651 511186
Central Government 32861 24943 28181 40391 43252 34834 38054 37892 38977 50196
Non-financial Public Enterprises 230716 234006 239903 244722 239794 242384 236274 233076 223856 222097
Private sector (Resident)** 210031 216203 229391 244953 248154 246950 245970 239040 237197 230182
Other Financial Ingtitutions 11745 11414 11676 10701 10272 9822 9959 9236 9621 8712
Saving Deposits 214982 214848 236775 260065 262454 264213 255327 253987 254364 250862
Time Deposits 385448 385972 401282 412322 412615 403392 393116 379718 374242 369891
Central Government 0 0 0 0 0 0 0 0 0 0
Non-financial Public Enterprises 33476 33476 30526 32866 34366 31066 28329 23254 25135 26085
Private sector (Resident) 329314 330334 349530 357903 356584 352473 343114 335407 329824 323799
Other Financial Ingtitutions 22658 22163 21225 21553 21665 19853 21672 21056 19283 20006
Foreign Currency Deposits 177791 171861 174903 180127 185398 185756 180079 184956 179669 181804
Central Government 1254 1217 1107 1058 1741 1129 1114 1072 963 769
Non-financial Public Enterprises 12301 10327 12559 12106 14082 12989 11976 15690 11345 12865
Private sector (Resident) 161064 156917 158270 164118 166567 168724 163914 165081 163849 163971
Other Financial Ingtitutions 3172 3400 2966 2845 3008 2914 3074 3112 3512 4199
Certificate of Deposits (CDs) 8 8 8 8 8 9 9 34 34 34
Import Deposits 135709 145060 138113 133356 130716 125297 136279 132660 123752 116296
Other Prepayments and Blocked Accounts 26423 25441 24982 24717 28498 26516 25950 23014 22280 22638
Foreign Liabilities 23689 28854 26519 23278 23447 23736 25359 24164 23951 23390
Credit from the Central Bank Of Syria 273416 273943 272323 269804 268128 277511 279440 285883 273659 279110
Capital Accounts*** 239136 238686 234012 226046 228900 238296 223415 222756 218755 210527
Unclassified Liabilities 144346 142672 128496 125979 124764 113298 109458 108867 98009 98961

Source : The Central Bank of Syria

*All Interbank Transactions Were Eliminated for consolidate Purposes.
**Non-resident Deposits are Excluded and added to Foreign liabilities According to Monetary and Financial statistics manual 2000

***|ncludes the valuation adjustment since 2006
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TableNo (8) : Consolidated Balance Sheet of the Public Banks

(in Millions of Syrian Pounds)

; 2011 2010
End of Period o A BE Ll JECRES BETIRER RSN R Jst =
May April March February January December November October September August

Assets
Foreign Assets 277009 290136 272689 276263 269597 261417 263568 264563 251522 249199
Cashiin Vaullt (in foreign currency) 41950 20612 6424 5783 6937 8376 9251 7935 9475 9379
Balances with Foreign Correspondents 233586 268046 264773 268995 261203 251594 252910 255175 240637 238426
Other Foreign Assts 1473 1478 1492 1485 1457 1447 1407 1453 1411 1393
Domestic Assets 1252288 1243393 1269867 1293570 1305856| 1300474 1280380 1280579 1248010 1246245
Claims on Public sector 633676 630560 638980 636326 637014 654160 643831 654743 644863 645283

Claims on Central Government 92421 89824 98137 99655 96261 99441 91970 91970 91970 91970

Claims on Non-financial Public Enterprises 541254 540736 540844 536671 540753 554719 551861 562774 552893 553313
Claims on Private sector (Resident) 413402 412918 408934 399967 401305 389756 378547 377534 369922 361746
Claims on Other Financia Ingtitutions 1031 1031 1031 1031 1031 1031 1010 510 510 510
Reserves 162944 157425 182109 219094 224409 212688 219606 211669 200556 208206
CashinVault (SYP) 17654 11634 11007 17803 20484 23566 17724 18479 16226 13653
Depositswith the Centra Bank of Syria 145289 145792 171101 201291 203924 189122 201882 193191 184330 194553

In Syrian Pounds 143974 145463 170788 200959 203594 188804 201460 192856 183754 194245

In Foreign Currency 1316 328 313 332 331 318 422 335 577 308
Unclassified Assets 41236 41458 38812 37151 42098 42839 37387 36123 32159 30500
Total Assets= Total Liabilities 1529297 1533530 1542556 1569833  1575453| 1561890 1543948 1545142 1499533 1495444
Liabilities
Demand Deposits 389646 386940 398958 422093 420848 411402 410509 403928 397124 401572
Centra Government 32861 24943 28181 40391 43252 34834 38054 37892 38977 50196
Non-financial Public Enterprises 230628 233914 239859 244130 239668 242112 236191 232942 223752 221989
Private sector (Resident) 115774 117947 121438 128227 129157 126226 127656 125124 126632 121729
Other Financial Ingitutions 10383 10136 9480 9345 8771 8231 8607 7971 7764 7658
Saving Deposits 183006 182348 199663 217267 218553 220054 212817 212454 213610 212233
Time Deposits 205259 205860 213405 215320 214538 208866 207677 199716 198409 200275
Central Government 0 0 0 0 0 0 0 0 0 0
Non-financial Public Enterprises 33476 33476 30526 32866 34366 31066 28329 23254 25135 26085
Private sector (Resident) 167998 168859 179384 178958 176702 175800 175347 172462 169274 170190
Other Financial Ingitutions 3785 3524 3495 3495 3470 2000 4000 4000 4000 4000
Foreign Currency Deposits 38408 34638 35927 36342 39001 37192 37004 41242 37777 38909
Central Government 1254 1217 1107 1058 1741 1129 1114 1072 963 769
Non-financial Public Enterprises 12202 10230 12294 11872 13413 12368 11322 15289 11308 12835
Private sector (Resident) 23372 21565 21010 21953 22269 22159 22790 23102 23422 23137
Other Financial Ingitutions 1581 1626 1517 1460 1579 1536 1778 1778 2085 2168
Certificate of Deposits (CDs)* 8 8 8 8 8 9 9 34 34 34
Import Deposits 129912 139309 132953 129226 127018 121199 131794 127588 118132 110913
Other Prepaymentsand Blocked Accounts 10727 9943 9672 9946 13048 12055 9946 9730 9679 9503
Foreign Liabilities 4433 7629 3605 2489 2707 2613 2132 2272 2477 2234
Credit from the Central Bank Of Syria 272856 272770 271718 268948 267669 277287 278787 285102 273042 278441
Capital Accounts 166708 168725 163978 156424 159550 169307 164819 164841 161247 153336
Unclassified Liabilities 128334 125361 112670 111771 112513 101905 88455 98235 88001 87994

Source : The Central Bank of Syria
* The CDs holding by banks was Excluded.
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TableNo (9) : Consolidated Balance Sheet of the Commercial Private Banks

(in Millions of Syrian Pounds)

. 2011 2010
End of Period JH Sl BE] LLs R BEIRER IR I G0 a4 o
May April March February January December November October September August

Assets
Foreign Assets 122032 115016 115012 121000 122112 124429 124852 121365 120622 122421
Cash in Vault (in foreign currency) 4622 3859 4663 3824 4360 5452 5851 5275 6518 6839
Balances with Foreign Correspondents 88483 82146 81973 89277 90296 91271 92114 89827 89936 90731
Other Foreign Assets 28927 29011 28375 27899 27456 27706 26886 26264 24168 24851
Domestic Assets 369424 377794 396011 405955 409327 407500 393241 374214 364878 356062
Claims on Public sector 29890 29888 29884 29881 28591 27219 26645 21500 21500 21500

Claims on Central Government* 1597 1595 1592 1589 299 299 0 0 0 0

Claims on Non-financial Public Enterprises 28293 28293 28292 28292 28292 26920 26645 21500 21500 21500
Claims on Private sector (Resident) 210588 206233 206549 197663 196223 197158 188079 179292 177218 172539
Claims on Other Financial Ingtitutions 1239 1208 1178 1287 1191 1238 1212 1206 1173 1114
Reserves 90202 99593 109697 127784 133531 127656 122932 120326 116988 112695
Cash in Vault (SYP) 13969 13421 11736 11701 12453 11398 13158 12984 11472 10260
Deposits with the Central Bank of Syria 76234 86172 97962 116083 121078 116258 109774 107342 105516 102435

In Syrian Pounds 62996 66622 78785 99126 104095 99397 93381 91042 89500 86303

In Foreign Currency 13238 19550 19176 16956 16982 16861 16393 16300 16017 16132
Unclassified Assets 37505 40873 48704 49340 49791 54230 54372 51890 47999 48214
Total Assets = Total Liabilities 491456 492810 511023 526955 531439 531929 518093 495579 485501 478483
Liabilities
Demand Deposits 86539 89378 99053 106851 108453 109556 108032 104580 101836 99878
Central Government 0 0 0 0 0 0 0 0 0 0
Non-financial Public Enterprises 88 92 44 592 126 272 83 135 104 108
Private sector (Resident) 85175 88153 96899 105035 107053 107922 106703 103328 100037 98861
Other Financia Ingtitutions 1276 1133 2110 1224 1274 1362 1245 1117 1696 909
Saving Deposits 16469 16226 17759 19775 19973 20138 19182 18632 18175 17343
Time Deposits 156789 156532 161654 169446 171321 169026 159826 154973 151656 146096
Central Government 0 0 0 0 0 0 0 0 0 0
Non-financial Public Enterprises 0 0 0 0 0 0 0 0 0 0
Private sector (Resident) 140856 140867 146982 154380 156111 154243 145314 141053 139417 133498
Other Financial Ingtitutions 15933 15666 14672 15066 15210 14783 14512 13921 12239 12598
Foreign Currency Deposits 124764 121459 123898 126721 130247 132348 127108 127464 126254 127186
Central Government 0 0 0 0 0 0 0 0 0 0
Non-financial Public Enterprises 99 97 265 234 669 621 654 401 37 30
Private sector (Resident) 123248 119763 122330 125213 128314 130451 125268 125753 124812 125154
Other Financial Ingtitutions 1417 1600 1302 1274 1264 1276 1186 1310 1405 2002
Certificate of Deposits (CDs) 0 0 0 0 0 0 0 0 0 0
Import Deposits 4219 4042 3349 2596 2512 2630 2916 3210 3497 3226
Other Prepayments and Blocked Accounts 13603 13713 13505 12975 13450 12910 14504 11728 11119 11622
Foreign Liabilities 17560 18368 20671 18805 18578 19290 20352 19534 18775 17841
Credit from the Central Bank Of Syria 521 1089 423 807 400 152 564 705 229 572
Capital Accounts 57283 56946 57060 56765 56589 56376 46207 45745 45599 45253
Unclassified Liabilities 13709 15057 13652 12214 9914 9503 19403 9007 8360 9466

Source : The Central Bank of Syria
*The Private Banks have applied for Govrnment Bonds and Treasury Bills in December 2010
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TableNo (10) : Consolidated Balance Sheet of the | slamic Banks

(in Millions of Syrian Pounds)

_ 2011 2010
End of Period oY o BE] LLs o 5is BEIRER PR I ey
May April March February January December November October
Assets
Foreign Assets 16752 19680 17879 19611 19330 19644 20799 21827
Cashin Vault 964 843 1581 1101 745 1084 1542 1252
Balances with Foreign Correspondents 10075 13799 9522 10571 12324 10268 10942 12328
Other Foreign Assets 5712 5037 6776 7938 6261 8291 8315 8248
Domestic Assets 68796 67891 75105 80071 80179 78553 75849 72734
Financing | slamic methods 46328 45148 44108 43323 42854 43208 36492 36209
Credit to General Government 0 0 0 0 0 0 0 0
Credit to Public Enterprises 8501 8293 8466 8434 8413 8329 5580 5578
Credit to Privet Sector 37827 36855 35642 34889 34441 34879 30911 30631
Credit to Non-financial Public Sector 0 0 0 0 0 0 0 0
Investments 2791 3489 3343 3247 2917 1195 3970 2939
Securities 337 337 340 340 340 338 338 338
Real Egtate and Fixed Assets 2454 3152 3003 2907 2578 857 3631 2600
Reserves 14980 15065 23439 28125 29557 29498 31390 30534
Cashin vault (in Syrian Pounds) 2324 2368 2360 2328 2342 1850 2131 2010
Depositswith the Central Bank 12655 12697 21080 25797 27214 27648 29260 28524
In Syrian Pounds 11176 10271 18076 23498 24995 25433 27058 26308
In Foreign Currency 1479 2426 3004 2299 2219 2215 2201 2216
Other Domestic Assets 4697 4189 4214 5376 4851 4652 3997 3052
Total Assets= Total Liabilities 85547 87570 92984 99681 99509 98197 96649 94561
Liabilities
Demand Deposits 9169 10248 11140 11823 12171 13032 11716 10736
Central Government 0 0 0 0 0 0 0 0
Non-financial Public Enterprises 0 0 0 0 0 0 0 0
Private sector (Resident) 9082 10103 11054 11691 11944 12803 11610 10588
Other Financial Ingtitutions 87 145 86 133 227 230 106 149
Saving Deposits 15507 16274 19353 23024 23928 24021 23328 22901
Time Deposits 23400 23580 26223 27557 26756 25501 25613 25028
Central Government 0 0 0 0 0 0 0 0
Non-financial Public Enterprises 0 0 0 0 0 0 0 0
Private sector (Resident) 20460 20607 23165 24564 23771 22430 22453 21892
Other Financial Intitutions 2941 2973 3058 2993 2986 3071 3161 3136
Foreign Currency Deposits 14619 15764 15077 17063 16149 16216 15967 16250
Central Government 0 0 0 0 0 0 0 0
Non-financial Public Enterprises 0 0 0 0 0 0 0 0
Private sector (Resident) 14445 15589 14929 16952 15984 16114 15857 16226
Other Financial Ingtitutions 174 175 148 111 165 102 110 24
Islamic Sukuk 0 0 0 0 0 0 0 0
Import Deposits 1577 1709 1811 1534 1186 1468 1569 1861
Other Prepaymentsand Blocked Accounts 2093 1785 1805 1796 2000 1551 1501 1556
Foreign Liabilities 1697 2858 2243 1984 2162 1832 2876 2358
Credit from the Central Bank 38 84 183 48 59 72 89 76
Capital Accounts 15145 13016 12974 12858 12760 12613 12389 12170
Unclassified Liabilities 2303 2254 2174 1994 2337 1891 1601 1625

Source : The Centra Bank of Syria
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(in Millions of Syrian Pounds)

TableNo (11) :1ssued Currency

) 2011 2010
End of Period o Gl BN TG, ERRER BTG S ) ey
May April March February January December November October
Coins
1SYP 205 205 205 205 205 205 204 204
2SYP 83 83 83 83 83 82 82 81
5SYP 747 750 752 754 755 756 757 756
10 SYP 1379 1384 1390 1396 1401 1403 1407 1398
25 SYP 2500 2512 2518 2521 2534 2546 2560 2557
Total of Issued Coins 4914 4934 4948 4959 4977 4991 5010 4997
Banknotes
5SYP 153 153 153 153 153 153 153 153
10 SYP 145 145 145 145 145 145 145 145
25 SYP 108 108 108 108 108 108 108 108
50 SYP 4326 4609 3976 3757 4118 4372 4683 4666
100 SYP 12577 13132 9888 8260 9541 10005 10619 10265
200 SYP 31965 32705 22617 17316 19869 21864 23379 22075
500 SYP 246531 244312 229801 199933 192143 193746 187391 184465
1000 SYP 347620 347625 348038 343806 340935 341675 346539 344275
Total of I ssued Banknotes 643426 642790 614727 573479 567013 572068 573018 566153
Total of Issued Currency 648340 647724 619675 578437 571990 577060 578027 571150

Source : The Centra Bank of Syria
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TableNo( 12) : Distribution of Deposits at L ocal Banks accor ding to Type, Sector and currency of the deposits

(in Millions of Syrian Pounds)

2011 2010
End of Period B o BE] LLs ETRRR BEIRER PECY I s 34 I
May April March February January December November October September August

Deposits in Syrian pounds 1092324 1094607 1154781 1220737 1224212 1208932 1186020 1159718 1144680 1137892
Demand Deposits 487452 488813 511693 543272 544056 536153 532610 521368 511592 512932
Public sector 273329 268341 276800 293639 290944 284567 282107 278207 269965 279262
Central Government 32861 24943 28181 40391 43252 34834 38054 37892 38977 50196
Non-financial Public Enterprises 230716 234006 239903 244722 239794 242384 236274 233076 223856 222097
Other Financial Ingtitutions 9753 9392 8717 8526 7898 7350 7779 7240 7132 6970
Private sector 214123 220471 234893 249633 253112 251586 250503 243161 241627 233670
Private Sector (Resident) 212024 218225 232350 247128 250528 249423 248149 241037 239686 231924
Business Sector 58798 58975 61393 65737 67461 66828 68070 66941 51139 63528
Households 151233 157228 167998 179216 180693 180122 177900 172099 186058 166654
Other Financia Intitutions 1993 2022 2959 2175 2374 2473 2180 1997 2489 1742
Private Sector (Non-resident) 2099 2247 2542 2505 2584 2163 2353 2124 1942 1747
Saving Deposits 215699 215654 237571 260935 263318 265154 256185 254816 255175 251631
Households (Resident) 214982 214848 236775 260065 262454 264213 255327 253987 254364 250862
Households (Non-resident) 717 806 796 869 864 941 858 829 811 769
Time Deposits 389173 390140 405517 416530 416838 407625 397224 383534 377912 373329
Public Sector 38261 38000 35021 37361 38836 34066 33329 28254 30135 31085
Central Government 0 0 0 0 0 0 0 0 0 0
Non-financial Public Enterprises 33476 33476 30526 32866 34366 31066 28329 23254 25135 26085
Other Financial Ingtitutions 4785 4524 4495 4495 4470 3000 5000 5000 5000 5000
Private Sector 350912 352140 370495 379169 378002 373559 363895 355279 347777 342243
Private Sector (Resident) 347187 347972 366260 374961 373779 369326 359786 351463 344107 338805
Business Sector 48031 44346 43381 49416 51704 53382 48668 44921 42212 46066
Households 281283 285987 306149 308486 304880 299091 294446 290486 287612 277733
Other Financial Ingtitutions 17873 17638 16730 17058 17195 16853 16672 16056 14283 15006
Private sector (Non-resident) 3725 4168 4235 4208 4223 4232 4109 3816 3670 3438
Deposits in Foreign Currency 182188 176374 180409 185710 191123 191689 185843 190355 184973 186880
Demand Deposits 87414 83821 85833 87173 92567 91049 85926 89393 85577 87984
Public Sector 15200 13236 15246 14708 17486 15735 14948 18623 14474 16593
Central Government 1254 1217 1107 1058 1741 1129 1114 1072 963 769
Non-financial Public Enterprises 12301 10327 12559 12106 14082 12989 11976 15690 11345 12865
Other Financial Ingtitutions 1645 1691 1580 1544 1663 1617 1858 1860 2166 2959
Private Sector 72214 70585 70587 72465 75081 75314 70978 70770 71103 71392
Private Sector (Resident) 70733 69076 68320 70125 72742 73128 68762 68797 69220 69573
Business Sector 18256 17433 16543 20514 22012 20265 18835 19466 14001 20349
Households 51879 50983 51347 49263 50250 52456 49559 48880 54661 48768
Other Financia Intitutions 597 660 429 348 480 407 368 450 559 456
Private Sector (Non-resident) 1482 1509 2268 2339 2340 2186 2215 1973 1883 1819
Saving Deposits 4267 4430 4121 4468 4420 4808 4824 4820 4723 4788
Households (Resident) 4070 4245 3903 4206 4163 4530 4572 4570 4485 4558
Households (Non-resident) 197 185 218 262 257 278 251 250 238 230
Time Deposits 90507 88124 90455 94070 94136 95831 95094 96143 94672 94107
Public Sector 0 0 0 0 0 0 0 0 0 0
Central Government 0 0 0 0 0 0 0 0 0 0
Non-financial Public Enterprises 0 0 0 0 0 0 0 0 0 0
Other Financial Ingtitutions 0 0 0 0 0 0 0 0 0 0
Private Sector 90507 88124 90455 94070 94136 95831 95094 96143 94672 94107
Private Sector (Resident) 87789 85304 87434 91087 91007 92363 91796 92966 91489 91081
Business Sector 16850 13081 12939 16195 15131 14969 15221 15089 11875 13579
Households 70009 71175 73538 73939 75011 76504 75728 77076 78827 76717
Other Financial Ingtitutions 930 1049 957 953 865 890 848 801 788 785
Private Sector (Non-resident) 2718 2819 3021 2983 3129 3468 3298 3176 3183 3026
Total Deposits 1274512 1270981 1335190 1406447 1415335 1400621 1371863 1350073 1329652 1324772

Source : The Central Bank of Syria

-23-



Llaal) i juaal) @iy @isi s (VY by Jsaad

(Rl Sl codlar )

2010 2011 .
% TN By By 2010 2009 2008 2007 2006 2005 5_dl) dlgd
July June May May
Ao agal) Agal) coua ailagll
343186 356216 315309 326790 334369 287313 282244 244367 232274 271546 alal) g Uadl)
53241 54038 39796 34114 35963 38569 29273 23115 13477 21055 48 sl A Sl
274214 286618 260291 276493 286439 233056 238189 206936 205126 234404 ApbaY) Aalall s sall
15731 15561 15222 16182 11967 15687 14782 14316 13672 16087 A pemall pe Al Sl sall
982593 963211 945921 947723 1066252 915098 787140 680081 572183 461707 Qaldl) gl
972153 953371 936579 936785 1052984 906395 780944 674957 568693 460906 () palall g Ul
138912 144544 139822 141936 155444 127479 108246 81317 53205 30599 Jae Y il e
815706 791182 780429 773456 876917 765462 664478 589465 513131 430003 A8
17536 17646 16327 21393 20623 13454 8220 4174 2356 303 4 el e Al Sl sall
10440 9840 9342 10938 13268 8703 6196 5124 3490 801 (pie ) Lalal) g Uail
1325779 1319428 1261230 1274512 1400621 1202411 1069384 924448 804457 733253 gl £ saa
el £ 55 n il gl
1139238 1134457 1079531 1092324| 1208932 1005918 854141 739505 648016 637500 A geal) 8 llly @b Sl
186542 184970 181699 182188 191689 196494 215243 184942 156441 95753 i) adally aila gl
1325779 1319428 1261230 1274512 1400621 1202411 1069384 924448 804457 733252 &gl £ saa
dagagll £ o8 o ala gl
613331 618928 578866 574866 627202 525928 487196 418393 359965 365603 Ll s wiha Sl
459296 448930 435116 479680 503456 421950 344692 271715 206168 95730 daY il
253152 251570 247248 219966 269963 254533 237497 234340 238324 271920 BEENCET
1325779 1319428 1261230 1274512 1400621 1202411 1069384 924448 804457 733252 gl £ saa
239l (e ¢ha Ao
Ao agal) Agal) G ailagll
4% 4% 3% 3% 3% 3% 3% 3% 2% 3% A% ) A Sl
21% 22% 21% 22% 20% 19% 22% 22% 25% 32% Aol Aalal) i 3l
2% 71% 73% 2% 4% 4% 2% 73% 70% 63% () palall g Ul
1% 1% 1% 1% 1% 1% 1% 1% 0% 0% (pia i) Ll gl
3% 3% 3% 3% 2% 2% 2% 2% 2% 2% A el e AL Gl sall
100% 100% 100% 100% 100% 100% 100% 100% 100% 100% gl g saa
el £ g5 a il gl
86% 86% 86% 86% 86% 84% 80% 80% 81% 87% sl 3l wila gl
14% 14% 14% 14% 14% 16% 20% 20% 19% 13% i) adailly ail )
100% 100% 100% 100% 100% 100% 100% 100% 100% 100% &gl £ saa
agagll £ o8 o 2l gll
46% 47% 46% 45% 45% 44% 46% 45% 45% 50% allall aas wila
35% 34% 34% 38% 36% 35% 32% 29% 26% 13% dal wilagll
19% 19% 20% 17% 19% 21% 22% 25% 30% 37% sl wilag
100% 100% 100% 100% 100% 100% 100% 100% 100% 100% &gl £ sara
0.5% 4.6% 0.9% -9.0% 16.48% 12.44% 15.68% 14.92% 9.7% 9.5% &gl sal Jana
Tolaall G jlaall (g sk oo 5 aball playl cililgd 1 (Y €) a8 Jeaad)
(Fopmdl sl Gsdlat )
2010 2011 i
BT RIS Y Sl 2010 2009 2008 2007 2006 2005 5 il Algd
July June May May
(CDs) gl cidgd
184 184 387 8 9 1059 3465 6846 6483 770 Aodll
35 35 40 8 8 64 286 730 1182 138 [ RERE PR
Aical) dgall
34 34 137 8 9 8 557 833 1952 770 a4
150 150 250 0 0 1051 2908 6013 4530 0 bl
0 0 0 0 0 0 0 0 0 0 A el e Alall il 54l
184 184 387 8 9 1059 3465 6846 6483 770 & saxall

-24-

G 3S A Ay i yean T yneadl




(in Millions of Syrian Pounds )

TableNo ( 13) : Distribution of Depositsat L ocal Banks

2011 2010
End of Period B O BE LLa ETRRR I3 s ECT ISV oy I =
May April March February January December November October September August
Deposits According to Sectors
Public sector 326790 319577 327068 345709 347266 334369 330385 325085 314574 326940
Central Government 34114 26160 29288 41450 44993 35963 39168 38964 39939 50965
Non-financial Public Enterprises 276493 277809 282988 289693 288242 286439 276580 272021 260336 261047
Other Financial Ingtitutions 16182 15608 14792 14566 14032 11967 14637 14100 14298 14928
Private sector 947723 951404 1008123 1060738 1068069 1066252 1041478 1024988 1015078 997831
Private Sector (Resident) 936785 939670 995042 1047573 1054673 1052984 1028393 1012819 1003352 986802
Business Sector 141936 133835 134256 151863 156308 155444 150793 146416 119227 143522
Households 773456 784466 839710 875175 877451 876917 857531 847098 866008 825292
Other Financia Ingtitutions 21393 21369 21076 20534 20914 20623 20068 19304 18118 17989
Private Sector (Non-resident) 10938 11734 13081 13166 13396 13268 13085 12169 11726 11029
Total Deposits 1274512 1270981 1335190 1406447 1415335 1400621 1371863 1350073 1329652 1324772
Deposits According to Currency
in Syrian Pounds 1092324 1094607 1154781 1220737 1224212 1208932 1186020 1159718 1144680 1137892
in Foreign Currency 182188 176374 180409 185710 191123 191689 185843 190355 184973 186880
Total Deposits 1274512 1270981 1335190 1406447 1415335 1400621 1371863 1350073 1329652 1324772
Deposits According to Type
Demand Deposits 574866 572633 597526 630445 636623 627202 618536 610761 597170 600917
Time Deposits 479680 478264 495972 510600 510973 503456 492318 479676 472584 467435
Saving Deposits 219966 220083 241692 265402 267738 269963 261009 259636 259898 256419
Total Deposits 1274512 1270981 1335190 1406447 1415335 1400621 1371863 1350073 1329652 1324772
In Percent of Total Deposits
Deposits According to Sectors
Central Government 3% 2% 2% 3% 3% 3% 3% 3% 3% 4%
Non-financial Public Enterprises 22% 22% 21% 21% 20% 20% 20% 20% 20% 20%
Private Sector 72% 72% 73% 73% 73% 74% 74% 74% 74% 73%
Private Sector (Resident) 1% 1% 1% 1% 1% 1% 1% 1% 1% 1%
Other Financia Ingtitutions 3% 3% 3% 2% 2% 2% 3% 2% 2% 2%
Total Deposits 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Deposits According to Currency
Deposits in Syrian Pounds 86% 86% 86% 87% 86% 86% 86% 86% 86% 86%
Deposits in Foreign Currency 14% 14% 14% 13% 14% 14% 14% 14% 14% 14%
Total Deposits 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Deposits According to Type
Demand Deposits 45% 45% 45% 45% 45% 45% 45% 45% 45% 45%
Time Deposits 38% 38% 37% 36% 36% 36% 36% 36% 36% 35%
Saving Deposits 17% 17% 18% 19% 19% 19% 19% 19% 20% 19%
Total Deposits 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Growth rate of Deposits 0.3% -4.8% -5.1% -0.6% 1.1% 2.1% 1.6% 1.5% 0.4% -0.1%
TableNo (14 ) :CDsIssued by L ocal Banks
(in Millions of Syrian Pounds)
2011 2010
End of Period Sl Gl Al Ll R I oS g S G955 i )
May April March February January December November October September August
Certificates of Deposits
Vaue 8 8 8 8 8 9 9 134 131 184
Number of Certificates (in Thousands) 8 8 8 8 8 8 8 34 34 35
Holders
Households 8 8 8 8 8 9 9 34 31 34
Banks 0 0 0 0 0 0 0 100 100 150
Other financial indtitutions 0 0 0 0 0 0 0 0 0 0
Total 8 8 8 8 8 9 9 134 131 184

Source : The Central Bank of Syria
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TableNo (15) : Distribution of Local Banks Credit according to Economic Activitiesand Type

(in Millions of Syrian Pounds)

i 2011 2010
End of Period o gt o S oS | dWads Slgnan Jionn Jali i
May April March February January December November October September August

By Economic Activity*
Agriculture 152871 151663 148871 146379 144885 147860 149450 154542 139899 140300
Mining, Manufacturing, and Utilities 113786 109726 108500 104832 103496 101980 93420 91715 93053 91321
Building and Congtruction 187381 184830 183905 179099 184948 177040 172831 171277 170383 166075
Wholesale and Retail Trade 582868 575837 576432 570619 576684 577386 578044 577427 579510 576412
Other Activities 203158 211408 211159 205267 199510 207725 188080 182564 173811 171095
Total of Credit 1240064 1233465 1228868 1206195  1209524| 1211991 1181825 1177525 1156657 1145203
By Type of Credit*

Public Banks 954656 953654 949778 936638 942058 944475 930407 940308 922815 915059
Discounts 2324 2409 3478 3559 3483 3529 3377 3255 3292 3264
Guaranteed Loans and Advances 421812 423091 420334 412367 418795 418102 430517 432017 536646 540173
Personally Secured Creditsand Overdrafts 457501 456820 456263 451184 454612 457787 454188 463422 341106 330255
Other Credits 73020 71334 69703 69528 65168 65058 42325 41614 41771 41367
Commercial Privet Banks 239054 234660 234979 226232 224603 224306 214926 201008 198839 194193
Discounts 25061 25142 25735 25611 25638 25683 25831 26263 26652 26667
Guaranteed Loans and Advances 158615 154604 154658 150186 147794 146075 140742 129770 127207 124781
Personally Secured Creditsand Overdrafts 45587 45915 46329 42857 44100 45632 41897 38717 39370 37536
Other Credits 9792 8999 8256 7578 7071 6915 6455 6258 5610 5208
Isdamic Banks 46354 45151 44111 43325 42862 43210 36492 36209 35003 35951
Murabaha 43143 42870 41549 41060 40897 41143 35068 34579 33594 35048
Saleterm 0 0 0 0 0 0 0 0 0 0
Al Salam 0 0 0 0 0 0 0 0 0 0
Industriazation 101 104 109 113 113 119 36 40 40 77
Speculation (Mudaraba) 0 0 0 0 0 0 0 0 0 0
Fixed Participation ended with ownership 31 30 30 30 0 0 0 0 0 0
Idamic Leasng 8 7 19 2 2 8 1 1 1 1
Other Financing Methods 3072 2139 2404 2121 1851 1940 1386 1590 1368 825
Total of Credit 1240064 1233465 1228868 1206195 1209524| 1211991 1181825 1177525 1156657 1145203
In Percent of Total of Credit

By Economic Activity*
Agriculture 12% 12% 12% 12% 12% 12% 13% 13% 12% 12%
Mining, Manufacturing, and Utilities 9% 9% 9% 9% 9% 8% 8% 8% 8% 8%
Building and Congtruction 15% 15% 15% 15% 15% 15% 15% 15% 15% 15%
Wholesale and Retail Trade 47% 47% 47% 47% 48% 48% 49% 49% 50% 50%
Other Activities 16% 17% 17% 17% 16% 17% 16% 16% 15% 15%
Total of Credit 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Credit by Banks

Commercial Public Banks 7% 7% 7% 78% 78% 78% 79% 80% 80% 80%
Commercial Privet Banks 19% 19% 19% 19% 19% 19% 18% 17% 17% 17%
Idamic Privet Banks 1% 1% 4% 4% 4% 4% 3% 3% 3% 3%
Total of Credit 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%

Source : The Central Bank of Syria
*Credit to the Central Government are not included.
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Lanl) £ g1 g L siall Agad) uia Adaall i jlaal) cidad gjgi: (V1) pBy Jgaad)

((Augad) @l padlay )
2010 2011 _
Br Ol BE BE 2010 2009 2008 R 2007 2006 2005 b_adl) djlgd
July June May May
A y8al) dgal) e clialedl)
686824 681094 613271 672067| 689708 618698 592060 433603 346052 309794 alad) g Uadl)
90465 90470 90722 94018 99739 86501 111877 105741 109281 110600 438 sall A Sl
596360 590624 522548 578048| 589968 532197 480183 327862 236772 199195 ApabaiY Aaladl Dl 5all
0 0 0 0 0 0 0 0 0 0 A padl ye Allal) Gl sall
557549 551348 529657 662016| 622023 496019 390112 305524 254750 222528 galdl) Uil
557329 551270 529569 661928| 621906 495918 390070 305448 254750 222503 (e) Ll g Uadll
144859 139287 132391 176448| 169255 126773 81070 54962 48004 45912 Jee ) Sl
411919 411430 396392 485368| 452538 368230 308272 249805 206746 176590 28y
552 554 786 112 113 916 727 681 1 1 A yaall yue Al s all
220 7 89 87 117 101 43 76 0 26 (e ) palal) g Uadl)
1244373 1232442  1142928| 1334082| 1311731| 1114717 982172 739126 600802 532323 Gl p sana
Larl) £ ¢ aa bty
1202564 1192357 1108207| 1280392 1259894 1081677 955880 725105 591015 524716 4 sl 5 lll cladall
41809 40085 34721 53690 51836 33040 26293 14021 9788 7606 i) Aleally ciladoall
1244373 1232442  1142928| 1334082| 1311731| 1114717 982172 739126 600802 532323 Sl p sana
cliladl) llaal (o dpasd
A y8al) dgal) e clialedl)
7% 7% 8% 7% 8% 8% 11% 14% 18% 21% 43S el da Sl
48% 48% 46% 43% 45% 48% 49% 44% 39% 37% AaLaiBY) Aalad) Ol sal)
45% 45% 46% 50% 47% 44% 40% 41% 42% 42% salall g Uaill
0% 0% 0% 0% 0% 0% 0% 0% 0% 0% A eaall e Al Dl sall
100% 100% 100% 100% 100% 100% 100% 100% 100% 100% clidudl) g sana
Larl) p g ona cliloll)
97% 97% 97% 96% 96% 97% 97% 98% 98% 99% Ay sl 5 lll cladall
3% 3% 3% 4% 4% 3% 3% 2% 2% 1% i) Aleally ciladoall
100% 100% 100% 100% 100% 100% 100% 100% 100% 100% clidudl) g sana
Juﬁu‘il Ql.\L@.& Gl i) g Claa ( \Y ) (.\3) Jeaad)
(Fsead) <l Shay )
2010 2011 o
s O By By 2010 2009 2008 2007 2006 2005 b_adl) dlgd
July June May May
Cilagaall
404259 402135 400356 421368| 413106 390689 368169 349294 335088 323543 Aol
8240 8220 8202 8401 8334 8105 7886 7668 7465 7254 (SYYL) Sl se
Slala Sy
343971 342537 341221 363383 350118 335284 321890 309242 296232 276742 Aol
6228 6212 6196 6423 6305 6122 5948 5764 5566 5337 (SYYL) Sl e
60288 59598 59134 57986 62989 55405 46279 40052 38856 46801 clagall la
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Table No (

(in Millions of Syrian Pounds)

16) : Distribution of L ocal Banks Credit according to Sectorsand Currency

2011 2010
End of Period BE Ol B L JENRER BETRER Qs J¥ o Jshi |
May April March February January December November October September August
Credit according to Sectors
Public Sector 672067 668741 677331 674641 674018 689708 676056 681822 671929 672283
Central Government 94018 91419 99729 101244 96560 99739 91970 91970 91970 91970
Non-financia Public Enterprises 578048 577322 577602 573397 577458 589968 584086 589852 579959 580313
Other Financial Ingtitutions 0 0 0 0 0 0 0 0 0 0
Private sector 662016 656143 651266 632798 632065 622023 597739 587673 576697 564889
Private Sector (resdent) 661928 656083 651176 632666 632020 621906 597638 587557 576645 564790
Business Sector 176448 171656 170200 167379 166604 169255 155684 151318 149280 141737
Households 485368 484350 480926 465140 465366 452538 441852 436140 427297 422999
Other Financial Ingtitutions 112 77 50 147 50 113 102 99 68 54
Private Sector (Non-resident) 87 59 90 132 46 117 100 116 52 99
Total of Credit 1334082 1324884 1328596 1307440 1306084 1311731 1273795 1269495 1248626 1237173
Credit According to Currency
in Syrian Pounds 1280392 1272438 1272498 1255227  1253835| 1259894 1226508 1226877 1206711 1195610
in Foreign Currency 53690 52446 56098 52213 52248 51836 47286 42619 41916 41563
Total of Credit 1334082 1324884 1328596 1307440 1306084 1311731 1273795 1269495 1248626 1237173
In Percent of Total Credit
Credit according to Sectors
Central Government 7% 7% 8% 8% 7% 8% 7% 7% 7% 7%
Non-financial Public Enterprises 43% 41% 43% 41% 41% 45% 46% 46% 46% 47%
Private Sector 50% 50% 49% 48% 48% 47% 47% 46% 46% 46%
Other Financial Ingtitutions 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
Total of Credit 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
Credit According to Currency
in Syrian Pounds 96% 96% 96% 96% 96% 96% 96% 97% 97% 97%
in Foreign Currency 4% 4% 4% 4% 4% 4% 4% 3% 3% 3%
Total of Credit 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
TableNo (17) : Saleand Redemption of Investment Certificates
(in Millions of Syrian Pounds)
2011 2010
End of Period By s DL LLs AU OAS [T IV Sl s O3 o JsH o
May April March February January December November October September August
Sales
Vaue 421368 417847 416663 415468 414523 413106 411641 410303 408996 406652
Number of Certificates ( in Thousands) 8401 8384 8378 8366 8353 8334 8316 8300 8282 8261
Redemptions
Vaue 363383 358691 355186 352595 351421 350118 348965 347744 346549 345254
Number of Certificates ( in Thousands) 6423 6395 6362 6336 6321 6305 6292 6278 6262 6246
Net Sales 57986 59156 61477 62874 63102 62989 62676 62559 62446 61398

Source : The Central Bank of Syria
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i pall s (VA )l Jgandl

(Ban sl Ay gual) il ol )

2010 2011
B KIS B ST 2010 2009 2008 2007 2006 2005 5 adl) dlgs
July June May May
5 adl) 9
Y Gl el el il an Y gal) Sl Bl G e jrw
11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 Dan,ll Gpall 2
49.9 49.9 alall g Uil 5 3 gl o o s
52.0 53.4 (8 a) Goyuadll) sall o yuall yas
46.8 47.1 46.9 47.1 46.5 46.7 46.5 50.0 * (Sl i paaaall) Aaiad) EDlaell G gl yes
sk Agial) edlaad) JilSe &y el Bl G aw
59.6 57.6 59.0 65.8 61.7 65.1 68.4 68.5 65.3 66.8 o5
715 69.5 68.9 76.1 718 73.0 86.2 100.1 95.8 97.3 ol i) axial)
53.3 51.8 50.9 57.3 53.0 49.9 44.9 42,5 4.7 48.7 (Cr Ve ) S ol
12.6 12.6 12.6 12.6 125 125 12.4 13.4 13.9 14.3 @2l J
66.4 66.8 66.4 66.5 65.9 66.3 65.3 70.8 73.7 75.9 SOV
0.031 0.031 0.031 0.031 0.031 0.031 0.031 0.033 0.035 0.036 Al 5,0
8.2 8.3 8.4 8.0 8.3 8.4 8.5 8.9 8.9 8.2 §aall aall
30.5 29.9 30.3 30.1 30.9 30.2 36.1 38.3 36.3 39.8 A8 il s,
70.4 69.2 69.4 74.3 70.9 72.0 735 76.5 76.5 79.0 Aaldl) cod) Gl Ban g Jikia Ay audl 3 alll i s
s Ll el abi olad) S a1 Y gl Jalas
1.50 1.47 1.48 1.58 1.53 1.54 1.58 1.53 147 1.49 (SDR) Zualall sl (35 52a
1.28 1.22 1.26 1.40 1.33 1.39 1.47 1.38 1.26 1.24 € sl
1.52 1.47 1.47 1.61 1.55 1.56 1.85 2.01 1.86 1.81 £ Sl iyl agall
1.14 1.10 1.08 1.22 1.14 1.07 0.97 0.85 0.86 0.90 ¥ ) S ol
0.95 0.88 0.89 1.09 0.96 0.92 0.92 0.84 0.80 0.80 sl s all
5 il Algd
Y Gl el €l i an Y gal) Sl Bl G e jrw
11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 ol G pall jr
49.9 49.9 alall g Uail g A pall o o yras
51.1 54.9 (35 i pmll) oyl e
46.8 47.1 47.1 475 46.9 457 46.4 48.1 * (Sl i paaaall) Agiad) EDlaell G gl yas
sk Agial) elaad) JilSe &y sl Bl G
60.3 57.6 57.9 68.3 62.1 65.9 65.4 70.9 67.1 65.0 o5
72.8 70.9 68.2 78.4 72.8 73.7 67.2 96.1 100.1 94.4 ol iy axiall
53.2 53.1 515 58.2 57.6 49.5 51.1 43.0 43.0 46.5 Sl ol
125 12.6 12.6 12.7 125 12.3 12.4 12.9 13.7 14.7 sl JU
66.3 66.7 66.7 66.9 66.3 64.9 65.1 68.3 72.4 77.6 Y bl
0.031 0.031 0.031 0.032 0.031 0.030 0.031 0.032 0.034 0.037 Al 5,0
8.2 8.3 8.3 8.0 8.1 8.3 8.4 8.7 9.0 8.2 §aall aall
31.0 29.8 29.9 29.7 30.2 30.6 30.2 41.3 36.1 40.7 A8l s,
71.0 69.7 69.4 76.0 72.3 71.6 714 76.0 76.9 78.4 Aalal) ) (3gha Baa g il Ay gead) 3l Gy
s L) el abi olad) S a1 Y gl Jalas
1.52 1.48 1.47 1.60 1.54 1.57 154 1.58 1.50 1.43 (SDR9) dalall Conall (3 5és 528
1.30 1.22 1.23 1.43 1.34 1.43 141 1.46 1.32 1.18 €505
1.56 151 1.45 1.65 1.55 1.61 1.44 1.98 1.96 1.72 £ Sl iyl agall
1.14 1.13 1.10 1.24 1.22 1.09 111 0.90 0.84 0.85 Fo ) rr) QU ol
0.95 0.91 0.86 1.14 1.06 0.96 0.95 0.88 0.82 0.76 sl s all

SISO &) g e 1 jadl)
YooV VY e i) (585l iy g i pemn e bl sl o geall s g plall U 5 A2l oo s i 5 o5
S8 al 4 ) s iy 0o B pobuall Apia ) i eall G gal) a5 585 G i) Bland) Qi &y ) sudl 5 plll oy pras® ¥
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TableNo (18) : Exchange Rates

(in Syrian Pounds per Unit )

2011 2010

End of Period Sl Sl Al Ll Ao | d¥oss  Wles J¥ios i o

May April March February January December  November October September August
Period Average
Exchange Rates (SYP per $)
Official Exchange Rate 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2
State and Public Sector Exchange Rate
Free Market Exchange Rate (Central Bank of Syria)
Foreign Currency Exchange Rate (Central Bank of Syria)* 475 475 46.9 46.9 46.9 46.9 46.5 46.2 46.7 46.9
SYP Exchange Rate per Foreign Currency**
Euro 68.1 68.5 65.6 64.0 62.6 61.9 63.6 64.3 60.8 60.3
Sterling Pound 77.6 .7 75.9 75.6 73.9 73.1 74.1 73.4 72.7 73.1
Japanese Yen (100 Yen) 58.5 57.0 57.5 56.8 56.8 56.3 56.5 56.5 55.3 54.4
Saudi Riyal 12.7 12.7 125 125 125 125 124 12.3 125 12.6
Jordanian Dinar 66.9 66.9 66.1 66.1 66.2 66.2 66.2 65.3 66.2 66.5
Lebanese Pound 0.031 0.032 0.031 0.031 0.031 0.031 0.031 0.031 0.031 0.031
Egyptian Pound 8.0 8.0 7.9 8.0 8.1 8.1 8.2 8.1 8.2 8.3
Turkish Pound 30.2 31.2 29.6 29.5 30.2 30.8 31.8 324 32.0 311
Syrian Pound against SDR 75.8 75.8 74.1 73.2 72.5 72.0 72.5 72.6 71.2 71.2
US Dollar against the Major Foreign currencies
Special Drawing Rights (SDR) 1.60 1.60 1.58 1.56 1.55 154 1.56 157 153 152
Euro (€) 1.43 1.44 1.40 1.36 1.34 1.32 137 1.42 1.30 1.29
Pound Sterling (£) 1.64 1.63 1.62 1.59 1.58 1.56 1.60 1.58 1.56 157
JapaneseY en (100 yen) (¥) 1.23 1.20 1.23 121 121 1.20 121 122 1.18 117
Swiss Franc 1.14 111 1.09 1.05 1.05 1.03 1.02 1.03 1.00 0.96

End of Period

Exchange Rates (SYP per $)
Official Exchange Rate 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2 11.2
State and Public Sector Exchange Rate

Free Market Exchange Rate (Central Bank of Syria)
Foreign Currency Exchange Rate (Central Bank of Syria)* 475 475 475 46.8 46.8 46.9 47.0 46.3 46.4 47.1

SYP Exchange Rate per Foreign Currency**

Euro 68.3 70.2 67.3 64.5 63.8 62.1 61.2 64.6 62.9 59.6
Sterling Pound 78.4 79.3 76.6 75.5 74.2 72.8 73.0 74.3 735 727
Japanese Yen (100 Yen) 58.2 58.4 57.4 57.3 57.0 57.6 56.1 57.6 55.6 55.8
Saudi Riyal 12.7 12.7 12.7 125 125 125 125 12.3 125 12.6
Jordanian Dinar 66.9 67.0 66.9 66.0 66.0 66.3 66.4 65.4 65.8 66.8
Lebanese Pound 0.032 0.032 0.032 0.031 0.031 0.031 0.030 0.031 0.031 0.031
Egyptian Pound 8.0 8.0 7.9 7.9 8.0 8.1 8.1 8.0 8.2 8.3
Turkish Pound 29.7 30.4 30.4 29.3 29.1 30.2 30.2 323 313 31.0
Syrian Pound against SDR 76.0 76.9 75.2 73.6 73.1 72.3 71.8 72.8 72.2 71.1

US Dollar against the Major Foreign currencies

Special Drawing Rights(SDR) 1.60 1.62 159 157 156 154 153 157 156 151
Euro (€) 143 1.49 141 1.38 1.37 1.34 131 1.39 1.36 1.27
Pound Sterling (£) 1.65 1.66 161 161 159 155 156 1.60 158 155
JapaneseY en (100 yen) (¥) 1.24 122 121 121 121 122 1.19 122 1.20 117
Swiss Franc 1.14 1.14 1.09 1.07 1.25 1.06 1.00 1.01 1.02 0.97

Source : The Central Bank of Syria
*The State and Public Sector Exchange Rate is Unified with The Free Exchange Rate Issued by Central Bank of Syriasince 1/1/ 2007
**SYP per Foreign Currency According to Foreign Exchange Quotations Issued by Central Bank of Syria
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dijlaal) o didhall 5 S sall G paal) gal Gal BY) gt o Sl c¥sa s (19 ad Jgaad)
TableNo (19) : Central Bank I nterest Rates (Credit Facilities) Applied on Banks

(in Percentage) (Aasia )
gl g calud) * acal) Bals
Loansand Advances Rediscount
D1zl | oY1 dlansie | Jalls
Long-Term [MediumTerm| Short-Term
Commercial Bank of Syria g o lall) G uaal)
Commercial Transactions Bills 5.00 gl clisall claiu
Industrial Transactions Bills 4.25 deliall cilidiall cilaia
Agricultural Transactions Bills 3.25 Jael 3 cliiall Chlai
Financing of Export 3.25 pvail) s e
Financing of Storage & Export of Agricultural Products 3.25 Gl )5l clatidl paaiy o 38l dysal
Financing of Public Sector Commercial Goods Storage 4.75 pladl g Uadll 4y jlasll bl 0 335 Jh a
Financing of Storage & Export of Wheat and Barley 3.25 el s el paaiy 0 A o g
Other Loans and Advances 5.75 oAl alus ag B i
Industrial Bank Slkall Ji padl)
Commercial Transactions Bills 4.25 3.50 A )lad Gldha Gilais
Industrial Transactions Bills 2.75 daelia it Cilais
Advances 3.00 2.75 il
Agricultural Cooper ative Bank ekl 21,50 G paal)
Public and Mixed Sectors and Individuals 3.00 2.50 2.50 2.75 BB PYEPRIPREFIIR
Cooperatives 2.50 2.00 1.75 2.00 i glad Chyman
Real Estate Bank @ Ml (i paal)
Housing Institutions and Municipalities 4.00 Saall alall g Ul 5 clbpalill 5 Sy Sl 3a
Housing Cooperatives 4.00 Tl 4 glaill liaaall
Individual Housing 4.50 Tl el ol jaY)
Hospitals, Schools and Tourism 6.00 Loalanal) 45 glatl) ilpmand) g ALY (s plaall cibbiiondll
Vacationing Residence (Individuals and Investors) 6.00 Adlylaa¥) Slaall o) 51 5 () 5 saiosal)
Popular Credit Bank i) Ciludl) G paa
Small Industries Transactions Bills (300 days) 2.50 Lo Voo sad Copall bl pliall Jlia cliben cilain
Small Industries Financing Bills (300 days) 2.75 Lo Voo sadd Coall byl g pliall Jlana J sad il
Small Tradesmen Transactions Bills (120 days) 3.25 Lo VY 30 gl il jlall Jlia ciliin Cilain
Small Tradesmen Financing Bills (120 days) 3.50 Lo VY 30 Gl il i sl e dy g il
Financing of Small Industries 3.00 2.75 ool Gl placall e o e
Financing of Small Tradesmen 3.75 3.50 Ol Gl Jladll Jaaa Jy e

Source : The Centra Bank of Syria
*Centra bank of Syria Did not change the interest rates on discount operations Since 1962.

$SAl A s i pan s jradl
VAT ale S il aus e 3l el e s gl Giang al%
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(g0 Baa 5ia) A goad) Bllly o 3Maal) ity g e ALifal) 48 gud) BAAN ol 1(¥+) ad) Jgaad)
Table No.(20): Market interest rates on Customers Depositsin Syrian pounds (Weighted Average)

Annual Rates (6 S B8 J3ra
gl clilgd | JukY) ailag | Time Deposits Ja¥ iy | *dgiailyy | llal) cadailag 5 dl) Agd
Certificates of Children PR FE el A el A3 JYIs Saving Deposits Demand e

Deposits Deposits Morethan 1-Year 1-Year 6-Month 3-Month 1- Month Deposits

9.50 7.01 8.42 8.33 7.88 7.48 7.06 4.81 0.77 2007

9.50 7.49 8.77 8.30 6.23 5.61 5.26 4.92 0.25 2008

9.50 6.20 8.31 6.73 5.92 5.60 4.98 4.67 0.29 2009

9.50 6.24 7.96 6.38 5.73 5.55 491 4.35 0.23 2010

9.50 6.49 717 6.28 5.38 5.27 4.76 4.64 0.19 May- J4| 2011P
9.50 6.49 8.32 6.84 5.82 5.39 5.03 4.94 0.28 May- J4

9.50 6.48 8.21 6.83 5.88 5.61 5.01 493 0.29 Jun- ¢k

9.50 5.99 8.19 6.56 5.79 5.66 5.00 450 0.29 Jul- jea

9.50 5.99 8.07 6.55 5.80 5.60 4.90 4.47 0.29 Aug | S0
9.50 6.00 8.40 6.61 5.93 5.65 4.65 4.49 0.30 Sep -dsb

9.50 6.00 8.37 6.63 5.92 5.75 4.90 4.36 0.28 Oct- J¥) ¢yl

9.50 6.00 8.22 6.57 5.94 5.93 4.88 435 0.28 NOV - A ¢ 5

9.50 6.00 8.25 6.56 5.98 5.33 4.99 431 0.30 Dec- Js¥1 cigils

9.50 6.00 8.25 6.55 5.97 5.30 5.12 433 0.31 Jan- A8 s

9.50 6.00 8.23 6.54 5.84 557 4.95 4.36 0.30 Feb- hlus

9.50 6.00 8.23 6.52 5.78 5.13 5.03 436 0.29 Mar- 3

9.50 5.99 7.79 6.51 5.82 5.46 4.82 436 0.23 Apr- i

9.50 5.99 7.85 6.42 5.79 5.41 481 436 0.19 May- J4

9.50 5.99 7.95 6.40 5.84 5.82 491 435 0.18 Jun-glaa| 5010
9.50 6.49 7.94 6.39 5.80 5.61 5.00 436 0.20 Jul- s

9.50 6.49 7.93 6.36 5.75 5.48 4.85 436 0.20 Aug -

9.50 6.49 7.97 6.35 5.86 571 4.90 435 0.20 Sep -dsb

9.50 6.49 7.82 6.25 5.58 573 4.83 435 0.20 Oct- Js¥) ¢yl

9.50 6.48 7.70 6.09 5.37 571 4.86 433 0.20 NoV - A ¢ 4

9.50 6.47 7.81 6.22 5.36 5.66 4.81 4.32 0.20 Dec- Js¥1 cigils

9.50 6.48 6.57 6.17 5.28 5.35 4.68 4.36 0.20 Jan- A8 s

9.50 6.48 6.56 6.13 5.23 5.22 450 4.36 0.19 Feb- hlud

9.50 6.48 7.60 6.11 5.14 5.10 4.40 4.37 0.18 Mar- 34| 2011P
9.50 6.48 7.33 6.09 5.20 5.10 4.28 434 0.18 Apr- i

9.50 6.51 7.81 6.91 6.04 5.60 5.94 5.75 0.21 May- i

Source : The Central Bark of Syria
* Represent the interest rates on Saving Deposits which are less than One Million SYP*

SISl & s i pemn 1 raall

Al Ostle e aday Jiy A 58 gl il e Blal) e Juax
(0 Jaa 5a) A goad) Bl Alaii¥) gl Ao Apaal) A8 gud) BLAN Jlaad :(Y V) aB ) Jgaad)
Table No.(21): Market interest rateson Credit Facilitiesin Syrian pounds (Weighted Average)

Annual Rates (6 S BB J32a
Overdrafts e dyls clblea | Loans Casp | cldiv pa 8 ) Algd
Jau giall Hilaia ¢y s A clitac Apaid Llaa i u.u da¥ sk ng bugia a1 5y e — TS
Average Without Other Guarantee Personal In-Kind Longterm Medium Term Short Term
9.88 9.67 10.09 9.94 9.81 10.32 10.02 9.67 10.15 2007
9.90 9.36 10.27 9.92 10.06 9.50 8.10 8.04 10.17 2008
9.58 8.97 9.64 9.66 10.05 9.23 8.20 8.00 10.16 2009
9.46 8.86 9.58 9.35 10.07 9.20 8.31 7.89 9.88 2010
9.00 8.35 8.69 9.03 9.91 9.26 8.10 7.67 9.67 May- Jsi | 2011P
9.53 8.78 9.62 9.68 10.07 9.21 821 8.00 10.11 May- i
9.67 891 9.80 9.90 10.07 9.25 8.28 8.07 10.15 Jun- O
9.61 9.03 9.81 9.57 10.05 9.24 8.28 8.04 10.11 Jul- jsa
9.65 9.13 9.85 9.59 10.03 9.24 8.23 8.04 10.16 Aug -« 2009
9.67 9.10 9.82 9.72 10.05 9.24 821 7.99 10.08 Sep -dst
9.51 8.70 9.77 9.52 10.04 9.29 821 8.04 10.29 Oct- d ¥ G s
9.46 8.63 9.75 9.42 10.03 9.29 8.16 7.95 10.07 NOV - (AUl ¢ s
9.49 8.62 9.68 9.64 10.02 9.22 8.20 7.94 10.01 Dec- J¥) osils
9.48 8.82 9.49 9.58 10.03 9.23 8.20 821 9.81 Jan- il g sils
9.40 8.75 9.18 9.62 10.03 9.22 821 8.07 9.77 Feb- ksl
9.55 8.75 9.78 9.63 10.03 9.19 8.23 8.03 9.85 Mar- 13
951 854 9.78 9.69 10.02 9.16 8.15 8.04 9.93 Apr- Gl
9.49 8.98 9.68 9.29 10.01 921 827 8.13 9.72 May- i
9.48 8.88 9.55 9.46 10.02 9.21 821 8.05 9.88 Jun- Ol 2010
9.49 891 9.79 9.23 10.04 9.18 8.28 8.06 10.02 Jul- jsa
9.50 8.98 9.71 9.18 10.13 9.23 8.38 7.62 9.92 Aug -«
9.46 8.93 9.64 9.14 10.11 921 8.35 7.59 9.95 Sep -dst
9.46 9.02 9.62 9.07 10.12 9.22 8.34 7.57 9.90 Oct- d ¥ G s
9.45 891 9.60 9.11 10.18 9.22 8.52 7.60 9.89 NOV - (Ul ¢ s
9.31 8.80 9.11 9.19 10.13 9.18 855 7.69 9.90 Dec- J¥) osils
8.64 8.08 7.90 8.74 9.85 9.20 8.07 7.58 9.75 Jan- Al g sils
8.88 8.18 8.63 8.86 9.85 921 8.08 7.63 9.79 Feb- hilsd
8.96 8.23 8.74 8.94 9.92 9.24 8.05 7.63 9.78 Mar-)3i| 2011P
9.03 8.32 8.88 9.06 9.85 9.43 8.11 7.80 9.49 Apr- Gl
9.47 8.96 9.33 9.54 10.06 9.22 8.20 7.73 9.56 May- i

Source : The Central Bark of Syria
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* (A pdl) laall G jlaal) o ddyaal) Buildl) cYara s (YY) By Jgaadl
TableNo (22) : Interest Rates Charged by L ocal Banks (I ndicator s)*

(in Percentage) (Aasia )
Galil) g Uail) (o glal) g Uadl) alad) ¢ Uadl)
Private Sector Cooperative Sector Public Sector
Commercial Bank of Syria Gosd) o lall) G uaal)
Discounts 8.0 8.0 7.0 pral) Clplas
L oans and Advances caludl g (g Al cliles
Against Export Contracts or Document Credits 8.0-6.0 6.5-4.5 45 pdaill gaiiue dldiel 5l il die ol
Against Storage of Agricultural Goods and Exports 8.0-6.0 6.5-4.5 45 Al saxall Chlaiiall g due ) ciladia o ja5 o6
Against persona guaranties 95 95 7.0 dpad s Clilaay s All
Overdrafts 9.5 9.5 7.0 CapdSall e (i 8l el (5 jadl Gl
Penalty Interest 12.0 12.0 12.0 BYEC (I
Industrial Bank Slkall Ji padl)
Discounts amal) Clylas
Industrial Bills 8.0 8.0 7.0 dpelia Cilain
Commercial Bills 8.0 8.0 7.0 Al Gl
L oans and Advances caludl g (g Al cliles
Short-Term 8.5 8.5 7.0 SaY) Ao gia g 5_yuald
Medium and Long-Term 9.0 9.0 7.0 da¥idlsh
Penalty Interest 12.0 12.0 12.0 sualal g
Overdrawn Current Accounts 95 95 7.0 Aaal) Ay ladl el
Agricultural Cooper ative Bank** *x gadll o)) i paall
Short-Term Loans 6.0 45 45 JaVI sl g 8
Short-Term Loans exceeding 50000 SY P 8.0 6.5-4.5 45 o or e o5 Jals jal a8
Medium and Long-Term Loans 6.0 6.5-4.5 45 JaY) Al sha g dda gia a5 B
Penalty Interest 10.0 10.0 10.0 bl i i
Real Estate Bank ¢ Ml G paall
For Housing Purposes Tk il Jal o
Upto Ten Years 75 75 7.0 Sl g e s
Up to Fifteen Years 8.0 8.0 75 Gl s B pde e S
Real Estate for Hospitals, Schools & Tourism 10.0-9.0 10.0-9.0 - oolaall s bl g dpaluall oLl o jlie
Penalty Interest 12.0 12.0 12.0 BYEC (P
Popular Credit Bank el bl G uan
SV Aigh (a8l Ja¥ Aaugia (2 Bl Jal) 8 juad (2 B
Long-Term Loans | Medium-Term Loans |Short-Term L oans
L oans and Advances caludl g (g Al cliles
Vocational and Commercial Credits 9.0 8.5 7.0 A )lad s Ayige ililaie
Productive, Industrial and Professional Loans 9.0 8.5 7.0 Aoali) g dpeliva g 48 ja yiag
Hospitals, Labs and Raies Labs Loans.. 9.0 85 7.0 Al Az Hsns il 5 LAl g 58
Tourism Projects Loans 9.0 85 7.0 Gabuall g liiall (g 8
Consumptive Cooperative's Loans 9.0 8.5 7.0 HSMgiwY) Ay sl lmanll a8
Limited Income Groups - 7.0 7.0 2panall JAa) (555 s B
Penalty Interest 12.0 12.0 12.0 sualal g
Overdrawn Current Accounts - - 9.5 Aaall Ay jlall alilbuwal)

Source : The Centra Bank of Syria
*This Ratesis used as Indicators to Loca Banks
**The interest rate in the mixed sector is 6.00 %

S S0Al A s i pran s jradl
Cijaall L 2 yiud e jla e &y ils 1) gall oda yiai®
%00 ey o yiiall g Uil e 52l Gaadas i* ¥
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TableNo ( 23) : Local BanksInterest Rates on Deposits

(in Percentage) (Aasia )
L ocal Banks Aglaall G juaal)
Current Account* 1.00 *ag jlall clibeal)
Time Deposits** 7.00-9.00 ok it A JaY adla
Saving Deposits*** 7.00 *rk 38 Gl adla g

Children Saving Deposits****

Investment Certificates

orkok QLYY 38 5 wila g

7.00 i) g

Source : The Centra Bank of Syria

* According to Cabinet's Resolution N0./5937/ dated 2/5/2011 Banks are alowed to
change the Mentioned rate 1% up or down.

** Resolution No. /5937/Allowed to the Banks to Change the Mentioned Rates 1%
up or down but with one condition that the difference (between the highest and
lowest rates gpplied on the time deposits)is not |ess than 2%.

*** Resolution No. /5937/Allowed to the Banks to Change the Mentioned Rate
0.5% up or down but with one condition that the balance of saving depositsisless
than two Millions syrian pounds.

****The same rate applied on time deposits with one year maturity.

S S0Al A s i pan s jradl

odae iy i alSal e ol 06 Jlaiar cpuaal) 33N Jase by i ddy G jaall mast
ARRRESFA FISLEL s QR PEPE]

%) e Ua ot 5 13 gmams i juadll A8 pa (s OAYY (8 ol 55 e Al )l et ®
Y e 5l 02a e b pumall axbay Jana el ol o G By Y O Ay Axga sl Y &

iy Ua a5 15 g jladll € a (iala 0ATY G5 )5l Gulaadls ) ) 8 el *x %
a1l 2 sall 4y ) 5us 8l (i sabe e b sill s 2 5 33 Wi Sl 5 O 0

Awsae da¥ @l e G jendl 8 Glaall 330l Jane JULYT 585 il g e Galagt x4 %
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TableNo (24 ) : Number of Banking Sector Branches by Governorates

End of Period 2011* 2010 2009 2008 2007 2006 2005 5l dlgs
Central Bank of Syria 12 12 12 12 1 11 11 38l &y ) g i paaa
Commercial Bank of Syria 71 69 63 58 56 53 53 o) g ladl) G paal)
Damascus and its Digtrict 28 28 25 23 21 20 20 Lol s B
Aleppo 7 7 7 7 8 8 8 s
Homs 5 4 4 4 4 4 4 [SVEN
Hama 5 5 4 3 3 3 3 olaa
Lattakia 5 5 4 3 3 3 3 a0
Other Governorates 16 15 14 13 12 10 10 GoAY) clailaal)
Free Zones 5 5 5 5 5 5 5 Buall Bhlidl
Industrial Bank 17 17 17 17 17 17 17 Sliall G paall
Damascus and its District 4 4 4 4 4 4 4 el s B
Aleppo 1 1 1 1 1 1 1 s
Homs 1 1 1 1 1 1 1 [SEYEN
Other Governorates 11 11 11 11 11 11 11 LAY cillailadll
Agricultural Cooperative Bank 106 106 106 106 106 106 106 il (215 G paall
Damascus and its Digtrict 10 10 10 10 10 10 10 Loy s B
Aleppo 16 16 16 16 16 16 16 —la
Idieb 10 10 10 10 10 10 10 <)
Hama 10 10 10 10 10 10 10 slaa
Homs 7 7 7 7 7 7 7 [SEYEN
Al-Raga 7 7 7 7 7 7 7 )l
Al-Hasaka 17 17 17 17 17 17 17 A<l
Other Governorates 29 29 29 29 29 29 29 GAY) kil
Real Estate Bank 23 23 22 20 20 19 17 (s 8d) Ui puaal)
Damascus and its Digtrict 7 7 7 6 6 6 4 Lol s B
Other Governorates 16 16 15 14 14 13 13 GAY) kil
Popular Credit Bank 65 65 64 63 63 63 63 () iplodl) G paa
Damascus and its District 18 18 18 17 17 17 17 Leda s GBiad
Aleppo 8 8 8 8 8 8 8 s
Homs 4 4 4 4 4 4 4 s
Hama 5 5 5 5 5 5 5 olaa
Lattakia 5 5 4 4 4 4 4 FE
Tartous 6 6 6 6 6 6 6 ushk
Idleb 5 5 5 5 5 5 5 <l
Other Governorates 14 14 14 14 14 14 14 LAY cllailadl
Savings Bank** 13 13 13 13 13 13 13 ** b gil) (i e
Traditional Private Banks 189 180 145 82 61 43 25 Auliil) Laldl) G jlaal)
Bank Bemo Saudi Frans 35 35 30 20 15 12 9 il 3 sl san B e
Bank of Syriaand Overseas 25 24 21 14 10 9 6 gl 53 s o e
International Bank for Trade and Finance 30 30 26 16 14 10 6 sl 55 jlatll S 5all oyl
Arab bank 19 20 16 9 6 3 1 R
Audi bank 22 21 21 14 9 5 2 335 ey
Byblos bank 10 10 9 6 6 4 1 Ooshan iy
Syria Gulf bank S.A 12 12 8 3 1 a5 &y ) s liy
Bank of Jordan - Syria 11 9 7 g - LYy
France bank - Syria 7 6 3 Ay g - Sl 58 Sy
AL-Sharg bank 5 4 3 Gl ey
Qatar national Bank - Syria 13 9 1 By - bl i ey
Idamic Private Banks 32 28 13 8 5 0 0 Al Lalidll G jlaall
Cham Bank 7 7 5 2 1 alall el
Syrialnternational 1damic Bank 20 19 8 6 4 oY) (gl Ay s iy
AlBaraka Bank Syria 5 2 3y gu - A8l ey
Foreign Banks 7 7 7 7 Agaial) G juaal)
Free Zones 7 7 7 7 3all ahalid)
Total*** 516 501 443 374 348 321 301 *Hk e ganall

Source : The Central Bank of Syria

* The data is Up to 31/5/2011

**The Saving Bank has a branch in each governorate in the country

***Central Bank Branches are not included in the Total, however The Commercial Bank Branches in the Free Zone were Included
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Baaal) adedd) Ao e Al et Lpuldl) aB Y ; (Yo ) aB) Jgaall

(h.:r..a)

2010 2011*
o s S L 5 il Yo 2010 2009 2008 2007 2006 5l Algs
August July June May IAverage of per.
151 145 147 150 162 155 148 147 122 112 Qdpas L@ iy pdall g 422Y
152 145 148 151 163 156 149 148 123 113 LY
162 161 159 160 168 163 160 164 112 108 NEPEN PR
179 171 168 169 170 172 162 142 125 109 asall
130 129 130 131 132 130 120 124 111 108 Load 43 Y1 5 Gl
155 153 151 151 159 157 164 169 131 113 Canlls aalls gl
134 134 133 136 142 135 136 141 112 105 Qa5 g3l
170 154 171 180 164 156 153 156 134 122 4<) gl
120 104 117 124 167 147 132 135 129 119 Jsidl
168 168 159 158 182 168 144 142 125 124 Gslally cany oS il 5 cJumlly ¢ ayall 5 Sl
166 149 142 142 163 158 146 154 116 108 AT 2y Ceni Adadl) e A3 Y Clatie
139 139 138 138 136 138 134 129 111 104 Qs L@ iy bl
142 141 141 141 138 141 136 131 112 103 SISy (gLl ol
126 126 126 126 126 126 125 122 105 105  4SIsill juae g sl cduda yall g pdiall 5 dfinnall slial
139 139 139 139 140 139 127 116 103 104 &l g A gal) iy g piall
136 136 134 134 136 135 127 119 111 109 Al pasll g jial)
139 139 139 140 140 139 127 116 103 104 &
127 127 130 130 130 130 124 128 117 115 Al Gl
128 128 130 130 129 131 125 127 116 113 W]
125 125 127 127 132 126 121 128 119 119 4al
134 134 131 131 136 133 129 120 108 106 G AY 2585l £ gl g ¢ Sladlg caligSh g colsall g ¢Sl
111 111 107 107 114 109 109 113 109 107 CSall ey
135 135 136 136 138 135 132 121 111 109 LeaSlal 5 (Sunall Alpea Jlae
127 127 127 127 127 127 127 122 104 100 OSasally Al de gial) cilarally sbyall ilalae)
204 204 204 204 206 204 187 142 107 101 AV 28 g1l Ul s Ly 5l
139 139 141 141 142 141 136 127 112 111 gl Apalie V) Adlpal) Jlas g Al slall clamall g il jagill
123 123 129 129 120 125 116 116 113 110 Y g e (e 05 Alaadl 5 il el 5 CHEY
121 121 119 119 128 121 119 125 115 113 Al Sl gusial)
133 133 134 134 136 134 127 120 112 113 il 836
133 133 130 130 131 132 124 116 110 110 A i) ol 51 5 Bl il ol 5 Lala 31 il 5aY)
153 153 154 154 157 155 153 138 112 109 Al V) Al yial) Dlall iidee A Alaxival) Cladally aludl
130 130 130 130 130 130 124 120 113 115 daal)
172 172 172 172 176 173 171 151 111 110 Jadly
90 90 90 90 90 90 90 89 95 98 cyLay)
107 107 108 108 105 108 111 107 101 104 EEEAPY PPga]
159 159 160 160 186 168 135 120 114 110 addas)
157 155 154 153 156 155 138 122 111 108 GOl g aslaal)
115 115 115 115 117 115 107 119 109 107 Ao gila clad g s
235 235 235 235 235 235 138 116 106 100 Aagy - AR g g A
141 138 138 140 146 142 136 132 115 110 alad) pulgdl) 28 )
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TableNo (25) : Retail PriceIndices According to New Basket Categories

(2005 =100)
2011 2010
End of Period Y st Al Ll LRI I s S ¢y i I iy i
May April March February January December November October September

Foodstuff Alcoholic Drinks 157 161 161 163 167 167 163 163 158
Foodstuff 158 163 163 164 169 169 164 164 159
Bread and Ceredls 168 169 167 168 168 168 166 165 164
Mest 162 169 172 171 178 176 177 174 180
Fish and Sea Food 132 131 132 130 133 131 133 133 131
Milk,Cheese and Eggs 157 159 156 158 163 164 162 161 157
Oilsand Fats 143 142 142 142 141 138 137 134 134
Fruits 177 164 159 151 167 167 148 150 164
Beans 143 168 170 175 180 186 176 179 148
Sugar, Jam,Honey,chocolate and Sweet 183 178 174 186 190 183 180 179 170
Unclassified Foodstuff Products 161 160 163 165 168 169 164 173 172
Non-alcoholic Drinks 134 133 137 137 138 138 138 138 137
Coffee, Teaand Cocoa 135 135 139 139 141 141 140 140 139
mineral water ,Soft Drinks and juice 126 126 126 126 126 126 126 126 126
Alcoholic Drinks and Tobacco 140 140 139 139 139 139 139 139 139
Alcoholic Drinks 136 136 136 136 136 136 136 136 136
Tobacco 140 140 139 139 139 140 139 139 139
Clothes and shoes 126 126 126 135 135 135 132 131 131
Clothes 124 124 124 137 137 137 133 133 133
shoes 134 134 134 128 128 128 127 126 126
housing,water Electricity,Gaz and other kind of Fuel 136 136 136 136 136 134 134 134 134
House Rents 114 114 114 114 114 111 111 111 111
House Maintenance 139 139 139 135 135 135 135 135 135
Water Supplement and other Housing Services 127 127 127 127 127 127 127 127 127
Electricity,Gaz and other kind of Fuel 206 206 206 205 205 205 205 204 204
House Equipments and regular Maintenance 141 141 141 143 143 143 139 139 139
Furniture, Equipments,Carpets and others 118 118 118 123 123 123 123 123 123
House Textiles 125 125 125 132 132 132 122 122 122
House Equipments 136 136 136 135 135 135 133 133 133
Glasses, Tables and House Tools 130 130 130 133 133 133 133 133 133
Goods and Services use for House Maintenance 156 156 156 158 158 158 153 153 153
Health 131 131 131 130 130 130 130 130 130
Transportation 177 177 177 176 176 176 175 175 172
Communication 920 90 920 90 90 90 89 89 89
Promotion and Culture 103 103 103 108 108 108 107 107 107
Education 186 186 186 185 185 185 185 185 185
Hotels and Restaurants 154 154 154 159 159 159 160 160 159
Other Goods and Services 117 117 115 118 118 118 117 117 116
Promotion and Culture (Non-profitable) 235 235 235 235 235 235 235 235 235
General I ndex 144 146 146 147 149 149 146 146 144

Source : The Central Bureau of Statistics
* Average up to 31/5/ 2011
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Chart 2: Counterparts of Broad M oney
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Chart 4: Credit Ratios
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Chart 1: Changes in Money Supply
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Chart 3: Velocity of Money

Percent

Credit Ratios
4

/‘/‘\.—.

D-04 D-05 D-06 D-07 D-08 D-09 D-10

—+—GDPtoM2 —e—GDPtoM1

-40-



Definition of Main Economic Terms

Main Monetary and Banking Concepts:

v Local Banks:. Includes all banks operating in Syria that undertake banking activities (by
accepting deposits, extending credits,).This definition doesn’t include Other Financia
Institutions.

Vv Monetary Authorities: Refers to the authorities in charge of the issuance of the currency,
the holding of the international reserves, and the conduct of transactions with the
International Monetary Fund. The Monetary Authorities accounts include in addition to the
Central bank balance sheet, the accounts of Exchange bureau.

v/ Banking System: Refersto the monetary authorities and the local banks.

v Central Government: Includes the ministries, the non-financial public administrations
(that include the bodies of the central government and other non-profit public enterprises) .

v Non-Financial Public Enterprises. Consists of Non-Financial profitable corporations
which the Government have the majority of equity.

v Public sector: Includes the central government and non-financial public enterprises.

v Private sector: Includes the Individuals (households), Enterprises, Privet companies and
other companies that belong to Mixed and Cooperative Sectors.

v Other Financial Institutions. Includes those institutions which collect funds in forms other
than deposits, and invest them in the financial market, in order to acquire other forms of
financial assets. Among these institutions. Insurance companies, money exchange
companies, Public Institution for Social Insurance, pension Funds, Financial intermediaries.

v Currency Issued: Appears in table (2) and refers to the currency issued by the Monetary
Authorities, which consists of the currency outside the local banks in addition to the cash in
vaults with the local banks.

v/ Reserve Money (MO0): Appearsin table (2) and is composed of the currency issued together
with the deposits of the local banks and the other sectors excluded the central Government
Deposits with the Monetary Authorities. (MO) refers to the Money in its board concept and
it calls sometimes as the monetary Base or the high powered Money, (MO) is used as one of
the most important operational intermediate objectives of monetary policy in managing
Money supply (M2). (MO) and its counterparts’ accounts are another classification to
display Consolidated Balance Sheet of the Central Bank.



Vv Monetary Survey: Appears in table (3) and calls sometimes the Banking Survey, It
represents the aggregated balance sheet of the banking system classified in a way to show
total money supply (M2) from one side and the Net foreign and Local Assets (Including the
Non-classified Net Foreign Assets and liabilities) from the other side.

Vv Money Supply (M1): Appearsin table (3) and equals the sum of currency outside the local
banks and demand deposits in SYP with the banking system (excluding al Central
government deposits). This aggregate represents the money stock in its narrow definitions.

Vv Quasi-Money: Appears in table (3) and are composed of time and saving depositsin SYP +
foreign currency deposits for the Other Financial Corporations, Private sector (resident) and
Non-Financial Public Enterprises.

Vv Broad Money (M2): Appears in table (3) It calls sometimes Local liquidity or the broad
Money, It consists of money supply (M1) plus quasi-money. On the asset side, it equals net
foreign assets plus net domestic assets of the banking system.

v/ Resident: Any juridical or natural person who usually livesinside Syriaor has stayed inside
Syriafor at least one year, despite of the nationality, with the exception of international and
agencies, and foreign students and patients who stayed inside Syria for more than one year.

v Non-Resident: Any juridical or natural person who usually lives outside Syria ,and \or who
lives inside Syria for less than one year, despite of the nationality of this person, with the
exception of families and individuals who have permanent economic status or interest and
have a permanent house regardless of living in it occasionally.

Vv Net Foreign Assets: Appearsin table (3) and represents the banking system assets owed by
the non-residents net of the banking system liabilities to the non-residents. The change in
net foreign assets reflects the net transactions of the banking system with the foreign sector
during the specified period.

Vv Net Domestic Assets. Appears in table (3) and represents the sum of net credit of the
banking system to the Central government, credit of the banking system to the Non-
Financial Public Enterprises, credit to the Private sector (Resident), credit to the Other
Financial Corporations and other items net.

v/ Claims on privet Sector (Resident): Includes direct credit facilities extended by Local
Banks to the Privet sector and investments of Local Banks in companies securities.

v Claims on Central Government: Includes direct credit facilities extended by the Banking
system to the government, investments of the banking system in governmental bonds and
bills and subscriptions to international financia institutions.

Vv Net Claims on Central Government: Claims on centra government minus its deposits
with the banking system.



Vv Net Claims on public Sector: Net clams on centra government plus claims on Non-
financial public enterprises.

v Other Items Net: Appears in table (3) and includes the capital accounts, the net valuation
adjustment and other assets and liabilities not included el sewhere.

v Money Multiplier: Appears in table (5) and equals the ratio between broad money (M2)
and reserve money (MO).

v/ Legal Reserves: Appearsin tables (2 and 6) and represent the minimum deposit that local
Bank should maintain with the CBS to meet the required reserve ratio imposed on deposits
with these banks.

v Excess Reserves. Appearsin table (2 and 6) and represents the deposits of local banks with
the Central Bank in excess of their legal reservesin cash.

Vv Reserves. Appears in table (7) and consists of cash in the vaults of the local banks in
addition to the local banks deposits with the Central Bank.

Vv Investment Certificates. Appears in table (17) and refers to the government securities
issued on behalf of the Ministry of Finance by the Popular Credit Bank.

v Certificate of deposits (CDs): Appearsin table (14) and refers to the Negotiable securities
denominated in Syrian Pounds and issued by Local Banks for various terms not less than
one year, the CDs don’t Included in the concept of broad money.

v Official Exchange Rate: Appears in table (18) and applies on the bilateral payments
agreements and to the repayment of 1oans and interest arising from these agreements.

v State and Public Sector Exchange Rate: Appears in table (18) and applies to the
following transactions: all public sector enterprises foreign exchange transactions, and to all
budgetary proceeds and payments as well as to oil revenues. This rate was replaced the
Neighboring Exchange Rate sincel/1/ 2004.

Vv Free Market Exchange Rate: Appears in table (18) and applies to private sector foreign
exchange transactions. It was replaced the Non-Commercial Transactions Exchange Rate
since 8/5/2005.

v Foreign Currency Exchange Rate: Appears in table (18) and applies to Private and Public
sector foreign exchange transactions. It was replaced the free market exchange Rate and
State and Public Sector Exchange Rate since 1/1/2007



Abbreviations;

(r): Revised Figures
(e): Estimates

(p): Preliminary Figures
(...): Not Available

Discrepancies in data between tables are due to rounding.
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Postal Address:
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Central Bank of Syria

Economic Research and General Statistics Department
El-Tajrida EI-Maghrabye Square
statistics.divison@bcs.gov.sy
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